VLRS GRP BidCo AB’s offer to the shareholders of
Triona AB (publ)



IMPORTANT INFORMATION

General

VLRS GRP BidCo AB with registration number 559588-2001 and domiciled in Gothenburg (“Volaris BidCo”), has made a recommended cash offer for all
shares in Triona AB (publ), a Swedish public limited liability company, with registration number 556559-4123 and domiciled in Borlénge (“Triona” or the
“Company”) in accordance with the conditions set out in this offer document (the “Offer”).

The Offer, as well as agreements entered into between Volaris BidCo and the shareholders of Triona for the purpose of the Offer, shall be governed by and
interpreted in accordance with Swedish law. Any dispute regarding the Offer or such agreements, or which arises in connection therewith, shall be settled
exclusively by Swedish courts, and the District Court of Stockholm (Sw. Stockholms tingsrtt) shall be the court of first instance.

The Stock Market Self-Regulation Committee’s (Sw. Aktiemarknadens sjilvregleringskommitté, ASK) Takeover rules for certain trading platforms (the
“Takeover Rules”) and the Swedish Securities Council’s (Sw. Aktiemarknadsndmnden) rulings and statements on the interpretation and application of the
Takeover Rules are applicable to the Offer. Volaris BidCo has, in accordance with the Takeover Rules, on 1 October 2026 contractually undertaken, in writing,
to NGM Growth Market to comply with the Takeover Rules and to submit to any sanctions that can be imposed on Volaris BidCo by NGM Growth Market in
the event of a breach of the Takeover Rules.

This offer document is available both in Swedish and English. In the event of any discrepancy between the English and Swedish language versions, the Swedish
language version shall prevail.

The information in this offer document purports to be accurate, although not complete, only as of the date of this offer document. No representation is made
that it was or will remain accurate on any other date. Except as required by the takeover rules or applicable legislation, Volaris BidCo expressly disclaims any
obligation to publish updates, revisions, or supplements to the offer document. The information in this offer document is furnished solely for the purpose of
the Offer and may not be relied upon for any other purposes.

Volaris BidCo does not guarantee that the information included herein with respect to Triona is accurate or complete, and accepts no liability for such
information being accurate or complete, other than what may follow from applicable law or regulations. Except where this is expressly stated in the offer
document, no information in the offer document has been reviewed or audited by Triona’s auditor.

The figures reported in the offer document have been rounded as appropriate. This means that some tables may not add up correctly. All information in the
offer document regarding shareholdings in Triona is based on 5,700,596 shares in Triona, unless stated otherwise.

Forward-looking statements

Statements in the offer document relating to future status or circumstances, including statements regarding future performance, growth and other trend
projections and their underlying assumptions, statements regarding plans, objectives, intentions and expectations with respect to future financial results, events,
operations, services, product development and potential and other effects of the Offer, are forward-looking statements. These statements may generally, but
not always, be identified by the use of words such as “anticipates”, “intends”, “expects”, “believes”, “estimates”, “plans”, “will be” or similar expressions. By
their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future.
Actual results and developments may differ materially from those expressed in, or implied or projected by these forward-looking statements due to many
factors, many of which are outside the control of Volaris BidCo. Forward-looking statements appear in a number of places throughout this offer document and
the information incorporated by reference into this offer document and may include statements regarding the intentions, beliefs or current expectations of
Volaris BidCo or Triona concerning, amongst other things: (i) future capital expenditures, expenses, revenues, earnings, synergies, economic performance,
indebtedness, financial condition, dividend policy, losses and future prospects; (ii) business and management strategies, the expansion and growth of Volaris
BidCo’s or Triona’s business operations and potential synergies resulting from the Offer; and (iii) the effects of government regulation and industry changes
on the business of Volaris BidCo or Triona.

Any forward-looking statements made herein speak only as of the date on which they are announced. Except as required by the Takeover Rules or applicable
law or regulations, Volaris BidCo expressly disclaims any obligation or undertaking to publicly announce updates or revisions to any forward-looking
statements contained in the offer document to reflect any change in expectations with regard thereto or any change in events, conditions or circumstances on
which any such statement is based. The reader should, however, consult any additional disclosures that Volaris BidCo or Triona have made or may make.

Offer restrictions

The distribution of this offer document and any related offer documentation in certain jurisdictions may be restricted or affected by the laws of such jurisdictions.
Accordingly, copies of this offer document are not being, and must not be, mailed or otherwise forwarded, distributed or sent in, into or from any such
jurisdiction. Therefore, persons who receive this offer document (including, without limitation, nominees, trustees and custodians) and are subject to the laws
of any such jurisdiction will need to inform themselves about, and observe, any applicable restrictions or requirements. Any failure to do so may constitute a
violation of the securities laws of any such jurisdiction. To the fullest extent permitted by applicable law, Volaris BidCo disclaims any responsibility or liability
for the violations of any such restrictions by any person.

The Offer is not being made, and this offer document may not be distributed, directly or indirectly, in or into, nor will any tender of shares be accepted from
or on behalf of shareholders in Australia, Hong Kong, Japan, Canada, New Zealand, the United States, South Africa, Russia, Belarus, Singapore, or any other
jurisdiction in which the making of the Offer, the distribution of this offer document or the acceptance of any tender of shares would contravene applicable
laws or regulations or require further offer documents, filings or other measures in addition to those required under Swedish law.

The Offer, the information and documents contained in this offer document are not being made and have not been approved by an authorized person for the
purposes of section 21 of the UK Financial Services and Markets Act 2000 (the “FSMA”™). Accordingly, the information and documents contained in this offer
document are not being distributed to, and must not be passed on to, the general public in the United Kingdom, unless an exemption applies. The communication
of the information and documents contained in this offer document is exempt from the restriction on financial promotions under section 21 of the FSMA on
the basis that it is a communication by or on behalf of a body corporate which relates to a transaction to acquire day to day control of the affairs of a body
corporate; or to acquire 50 percent or more of the voting shares in a body corporate, within article 62 of the FSMA (Financial Promotion Order 2005).
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The Offer in brief

The Offer Price: SEK 45.5 in cash for each share in Triona

The acceptance period: 2 October 2026 — 12 November 2026

Settlement date: On or around 23 November 2026




Offer to the shareholders of Triona

INTRODUCTION

On 1 October 2026, VLRS GRP BidCo AB, reg.
no. 559588-2001 and domiciled in Gothenburg,
Sweden (“Volaris BidCo”) announced a
recommended public cash offer to the
shareholders of Triona AB (publ), Reg. No.
556559-4123 (“Triona” or the “Company”) to
sell all the outstanding shares in Triona at a
price of SEK 45.5 per share (the “Offer”). The
shares in Triona are admitted to trading on
NGM Growth Market, under the ticker
TRIONA.

CONSIDERATION

All shareholders of Triona are offered SEK 45.5
in cash per share in Triona (the “Offer Price”).

Should Triona, prior to the settlement of the
Offer, distribute dividends or in any other way
distribute or transfer value to its shareholders,
the Offer Price will be reduced accordingly. In
the event of either of the foregoing, Volaris
BidCo reserves the right to determine whether
this price adjustment mechanism or conditions
(i))—~(v) to completion of the Offer (see the
section “Terms and conditions — Conditions for
completion of the Offer”) shall be invoked.

No commission will be charged in connection
with settlement of the Offer.

TREATMENT OF WARRANT HOLDERS

Certain employees hold warrants in Triona
issued within the Company’s incentive
programs. Such financial instruments are not
included in the Offer. However, Volaris BidCo
will procure that the owners of such warrants in
Triona will receive reasonable treatment.

PREMIUM

The Offer Price of SEK 45.5 per share
represents a premium of approximately:

e 30.7 per cent compared to the closing
price of SEK 34.80 of Triona’s shares

!'Source for Triona’s share prices: NGM Growth Market.

on NGM Growth Market on 30
September 2026, which was the last day
of trading prior to the announcement of
the Offer;

e 41.1 per cent compared to the volume-
weighted average trading price of SEK
32.24 of Triona’s shares on NGM
Growth Market during the last 30
trading days prior to the announcement
of the Offer;

e 42.6 per cent compared to the volume-
weighted average trading price of SEK
31.92 of Triona’s shares on NGM
Growth Market during the last 60
trading days prior to the announcement
of the Offer; and

e 41.6 percent compared to the volume-
weighted average trading price of SEK
32.13 of Triona’s shares on NGM
Growth Market during the last 90
trading days prior to the announcement
of the Offer.

TOTAL VALUE OF THE OFFER

The total value of the Offer is approximately
SEK 259.4 million, based on all 5,700,596
shares in Triona.

FINANCING OF THE OFFER

The Offer is not subject to any financing
conditions. The consideration payable to the
Company’s shareholders under the terms of the
Offer will be financed by available cash in
Volaris BidCo and equity commitments.

MANAGEMENT AND EMPLOYEES

At present, no decisions have been made on
changes that may have an impact on Triona’s
employees and management or the existing
organization and operations. However, the
onboarding of Triona into the Volaris Group
may give rise to organizational and operational
changes, including changes  affecting
management and employees of Triona. Such
measures would be determined following the



completion of the Offer and an overall
evaluation of the combined business.
Furthermore, there are no employees in Volaris
BidCo, which means that the Offer does not
entail any changes for employees and
management in Volaris BidCo.

ACCEPTANCE LEVEL IN THE OFFER

Completion of the Offer is conditional upon,
inter alia, the Offer being accepted to such
extent that Volaris BidCo becomes the owner of
shares in Triona representing more than
90 percent of the total number of shares in
Triona (on a fully diluted basis). Volaris BidCo
reserves the right to waive the condition to
complete the Offer at a lower level of
acceptance. For further information, see the
section “Terms and conditions — Conditions for
completion of the Offer”.

RECOMMENDATION FROM THE
BOARD OF DIRECTORS OF TRIONA
AND FAIRNESS OPINION

The Board of Directors of Triona unanimously
recommends that the shareholders of Triona
accept the Offer. The Board of Directors of
Triona consists of Lennart L. Hane, Anders
Nilsson, Karin Burgaz, Par Olsson and Halvor
Walla. The Board of Directors of Triona has
obtained a  fairness  opinion  from
Honeybadger AB regarding the Offer stating
that the Offer is fair from a financial point of
view to the shareholders of Triona. Reference is
made to a press release from the Board of
Directors of Triona published on 1 October
2026. The recommendation and the fairness
opinion obtained by Triona can be found in its
entirety further below in this offer document.

VOLARIS BIDCO’S SHAREHOLDING IN
TRIONA

As at the date of this offer document neither
Volaris BidCo nor any closely related party to
Volaris BidCo owns any shares or other
financial instruments that provide a financial
exposure equivalent to a shareholding in Triona.
Further, neither Volaris BidCo nor any closely
related party to Volaris BidCo has acquired, or
undertaken to acquire, shares in Triona or any
other financial instruments that provide a
financial exposure equivalent to a shareholding
in Triona on terms more favourable than the

terms of the Offer during the latest six months
before the announcement of the Offer.

Volaris BidCo reserves the right to acquire, or
enter into arrangements in respect of
acquisitions of, shares in Triona, including
acquisitions on the market at prevailing prices
or in private transactions at negotiated prices.
Any such acquisitions will be carried out and
announced in accordance with applicable laws
and regulations.

UNDERTAKINGS FROM
SHAREHOLDERS OF TRIONA

Volaris BidCo has obtained undertakings to
accept the Offer from the following
shareholders in the Company:

e Hékan Blomgren, whose total
ownership amounts to 196,529 shares,
corresponding to approximately 3.4 per
cent of the outstanding shares and votes
in Triona;

e Lars Wikstrom, whose total ownership
amounts to 252,690 shares,
corresponding to approximately 4.4 per
cent of the outstanding shares and votes
in Triona;

e Nils-Robert Persson, whose total
ownership amounts to 364,665 shares,
corresponding to approximately 6.4 per
cent of the outstanding shares and votes

in Triona;
e Mats Bayard, whose total ownership
amounts to 64,032 shares,

corresponding to approximately 1.1 per
cent of the outstanding shares and votes
in Triona; and

e Hansi Henningson, whose total
ownership amounts to 102,950 shares,
corresponding to approximately 1.8 per
cent of the outstanding shares and votes
in Triona.

The undertakings amount to 980,866 shares,
corresponding to approximately 17.2 per cent of
the outstanding shares and votes in Triona.

The undertakings cease to apply in the event
that, prior to the Offer being declared
unconditional, a third party public offer is made
for all the shares in the Company which
corresponds to an offer value in SEK exceeding
the Offer Price per share, and Volaris BidCo
does not within fifteen (15) business days



announce that it matches such competing offer.
Additionally, the undertakings terminate if the
Offer is not declared unconditional on the date
falling 90 days from the date of announcement
of the Offer, or such later date which may be the
necessary acceptance period end date in order to
obtain the necessary regulatory approvals for
the Offer.

DUE DILIGENCE IN CONNECTION
WITH THE OFFER

Volaris BidCo has, in connection with the
preparations of the Offer, conducted a due
diligence review of Triona. Triona has
confirmed that Volaris BidCo has not been
given access to any inside information
regarding Triona in connection with the due
diligence investigation, other than information
made public by Triona on 28 May 2026 through
a press release containing Triona’s interim
report for the first quarter 2026.

APPROVALS FROM AUTHORITIES

The completion of the Offer is conditional upon,
inter alia, all necessary clearances, approvals,
decisions and other actions from authorities or
similar, including foreign direct investment
approvals, being obtained, in each case on terms
which, in Volaris BidCo’s opinion, are
acceptable. According to Volaris BidCo’s
assessment, the Offer will require approval
regarding foreign direct investment in Sweden.
Volaris BidCo has commenced preparations for

the filing pertaining to the Offer. Volaris BidCo
expects the relevant clearance to be obtained
prior to the end of the acceptance period.

GOVERNING LAW AND DISPUTES

The Offer and the agreements entered into
between Volaris BidCo’s and Triona’s
shareholders in relation to the Offer, shall be
governed by and be interpreted in accordance
with Swedish law. Disputes concerning, or
arising in connection with the Offer, shall be
settled exclusively by Swedish courts, with the
Stockholm District Court as first instance.

The Takeover Rules and the Swedish Securities
Council’s rulings and statements on the
interpretation and application of the Takeover
Rules are applicable to the Offer. Volaris BidCo
has, in accordance with the Takeover Rules, on
1 October 2026, undertaken, in writing, to NGM
Growth Market to comply with the Takeover
Rules and to submit to any sanctions that can be
imposed on Volaris BidCo by NGM Growth
Market in the event of a breach of the Takeover
Rules.

ADVISORS

Volaris BidCo has retained Advokatfirman
Vinge KB as legal advisors and Partner
Fondkommission AB as issuing agent in
connection with the Offer.



Background to and strategic rationale for the Offer

Volaris BidCo has closely followed the development of Triona and believe that Triona now has an
opportunity to accelerate its profitable growth and development in a private context.

Volaris BidCo could provide Triona with significant software-oriented experience of developing
companies in Triona’s business area; a strong financial backing; as well as the long-term perspective
needed to ensure strategic initiatives are successfully achieved.

At present, no decisions have been made on changes that may have an impact on Triona’s employees
and management or the existing organization and operations. However, the onboarding of Triona into
the Volaris Group may give rise to organizational and operational changes, including changes affecting
management and employees of Triona. Such measures would be determined following the completion
of the Offer and an overall evaluation of the combined business. Furthermore, there are no employees
in Volaris BidCo, which means that the Offer does not entail any changes for employees and
management in Volaris BidCo.

For further information, please refer to the information in this offer document, which has been prepared
by the Board of Directors of Volaris BidCo in connection with the Offer. The Board of Directors of
Volaris BidCo confirms that, to the best of its knowledge, the information in this offer document
regarding Volaris BidCo corresponds to the actual conditions.

1 October 2026
Volaris BidCo
The Board of Directors



Recommendation from the Board of Directors of Triona?

UTTALANDE FRAN STYRELSEN FOR
TRIONA AB MED ANLEDNING AV DET
OFFENTLIGA KONTANTERBJUDANDET

FRAN VLRS GRP BIDCO AB

Styrelsen for Triona AB rekommenderar enhalligt aktiedgarna i bolaget att acceptera det offentliga
kontanterbjudandet fran VLRS GRP BidCo AB (sasom definierat nedan).

Bakgrund

Dretta uttalande girs av styrelsen i Triona AB ("Triona™ eller "Bolaget”) i enlighet med punkt 1119 i
Aktiemarknadens sjdvregleringskommittés takeover-regler for vissa handelsplattformar (“takeowver-
reglerna”).

VLRS GRP BidCo AB, org.nr 359583-2001 {"Budgivaren”), ett indirekt heldgt forvarvsbolag inom Volaris
Group - en del av Constellation Software Inc. {TSX: C5U), har idag offentliggjort ett kontant offentligt
uppkipserbjudande till aktieSgarna i Triona att Gverlata samtliga sina aktier i Bolaget till Budgivaren mot
ett vederlag om 45,50 kronor kontant per aktie ("Erbjudandet”).

Aktie3gama Hakan Blomeren, Lars Wikstrom, Nils-Robert Persson, Mats Bayard och Hansi Henningson,
som tillsammans innehar 980 866 aktier motsvarande cirka 17,2 procent av aktierna och rasterna i

Triona, har 3tagit sig att acceptera Erbjudandet.

Styrelsen har anlitat Sedermera Corporate Finance AB som finansiell radgivare och Wahlin advokater
som legal radgivare i samband med Erbjudandet. Darutéver har styrelsen inh3mtat ett cberoende
varderingsutldtande avseende Erbjudandet fran Honeybadger AE {["Honeybadger”). Enligt utlatandet,
som ar bilagt detta uttalande, beddmer Honeybadger att Erbjudandet ar skaligt ur ett finansiellt
perspektiv for aktiedgama i Bolaget (med farbehall for de antaganden och éverviganden som framgar av

utlatandet).

2 Only available in Swedish.



Sammanfattning av Erbjudandet
Vederlaget i Erbjudandet

Budgivaren erbjuder 4%,50 kronor kontant for varje aktie i Triona. Erbjudandet varderar samtliga
utestdende aktier i Bolaget till cirka 2594 miljoner kronor, baserat pa samtliga 5 700 596 aktier i Bolaget.
Cret erbjudna vederlaget per aktie i Erbjudandet motsvarar en premie om (-

20,7 procent i forhallande till stingningskursen for Trionas aktie pa MGM Nordic SME om 34,80
kronor den 30 september 2026 [vilket var den sista handel=dagen fire offentliggdrandet av

Erbjudandet],

41,1 procent i farhallande till den volymvagda genomsnittizga betalkursen far Trionas aktie pa NGM
Nordic SME om 32,24 kronor under de senaste 30 handelsdagarna fare offentiggdrandet av
Erbjudandet,

42 & procent i farhallande till den volymyvagda genomsnittiga betalkursen far Trionas aktie pa NGM
MNordic SME om 31,92 kronor under de senaste 60 handelsdagarna fire offentigedrandet av
Erbjudandet, och

41,6 procent i farhallande till den volymyvagda genomsnittiga betalkursen for Trionas aktie pa NGM
MNordic SME om 32,13 kronor under de senaste 30 handelsdagarna fire offentigedrandet av
Erbjudandet.

Villkor fidr fullfdljande av Erbjudandet

FullfGljande av Erbjudandet & villkorat av bland annat att Erbjudandet accepteras i s3dan utstrackning
att Budgivaren blir 3gare till aktier som representerar mer an 90 procent av det totala antalet aktier i
Bolaget (beraknat pa fullt utspadd basis).

Budgivaren har firbehallit sig ratten att franfalla, helt eller delvis, samtiga villkor far fullféljande av
Erbjudandet. Faljaktigen har Budgivaren ratt att fullfdlja Erbjudandet pa en |3gre acceptniva och forvarva
samtliga aktier som har lamnats in i Erbjudandet, Sven om detta innebar att Budgivaren blir Sgare till

farre an 90 procent av samtiga aktier i Bolaget vid fullfljande av Erbjudandet.

FullfGljande av Erbjudandet &r vidare villkorat av bland annat att Budgivaren erhaller samtiga far
Erbjudandet och forvwarvet av Triona erforderdiga myndighetsgodkdnnanden, inklusive godkdnnande

avseende utlandska direktinvesteringar (FDI) i Sverige.
Due dilipence-granskning

Triona har inte lmnat nagon insiderinformation rérande Bolaget till Budgivaren under due diligence-

granskningen, utdver information som offentiggjordes av Triona den 28 maj 2026 genom ett

pressmeddelande innehallande Trionas delarsrapport for forsta loartalet 2026.

Ytterligare information om Erbjudandet

Budgivaren berdknar att offentliegora en erbjudandehandling avseende Erbjudandet den 1 oktober 2026.
Acceptfristen for Erbjudandet forvantas bdrja den 2 oktober 2026 och avslutas den 12 November 2026,




Styrelsens utvardering av Erbjudandet

Vid utvirderingen av Erbjudandet har styrelsen tagit hdnsyn till ett antal faktorer som den, efter samrad
med sina radgivare, anser vara relevanta. Dessa faktorer innefattar bland annat Eolagets nuvarande
strategiska och finansiella stillning, radande marknadsfarhallanden och den finvintade och potentiella

utwecklingen av

Bolaget samt dartill relaterade mdjligheter och risker. S5tyrelsen har tillampat varderingsmetoder som
normalt tillimpas vid utvarderingar av offentliga uppkopserbjudanden, daribland hur Erbjudandet
varderar Triona i forhallande till jSmfirbara noterade bolag, jSmfarbara transaktioner. budpremier i
tidigare offentliga uppkipserbjudanden, aktiemarknadens forvantningar pa Bolaget samt styrelse

pa Bolagets varde och position baserat pa forvantade framtida kassafi
LStyrelsen vill sarskilt lyfta fram foljande dversdganden.
Overvaganden angaende det framtida vardet av Triona

| januari 2025 offentliggjorde Bolaget en strategi for perioden 2025-2028 ("Focus28") med malsattningen
att etablera Triona som ett tillvaxtdrivet produktbolag med kompletterande konsulttjanster, att oka
andelen dterkommande intdkter och att férbittra Idnsamheten, delvis genom ranvsdriven tillvaxt
Bolaget befinner sig for narvarande i genomforandefasen av Focus2E. Styrelsen &r av uppfatmingen att

Bolaget har goda mdjlisheter att kunna genomfara Focus2E och leverera pa de finansiella malen.

Samtidigt som styrelsen ser positivt pa Bolaget och dess framtidsutsikter vill styrelsen att Bolagets
aktiedgare nar de tar stallning till Erbjudandet ska vara medvetna om att arbetet med att genomfora
Foous28 och leverera pa de finansiella malen ar farknippat med saval affarsmassiga som
omwvarldsrelaterade risker, daribland risker hanfarliga till identifiering. genomforande och integration av
forvare samt till den tid det kan ta att genomifora strategin och realisera dess potential. Det &r inte
mdiligt for Bolagets styrelse att garantera ett framtida varde pa Bolagets aktier eller att det riskjusterade
potentiella vardet av Bolaget Gwerstiger vardet av Erbjudandet.

Overviganden angaende Trionas firvarvsstrategi och ett langsiktigt Sgande

En central del av Focus28 ar att accelerera Bolagets tillvaxt, bland annat genom forvary. For att fullt ut
kunna genomfira en sadan forvarvsdriven strategi krivs tillgang till forvarvskapital, en effektiv
forvarvsorganisation och uthallighet dver tid. Styrelsen har beaktat att forutsattningama for att bedriva
en aktiv forvarvsagenda Sr begransade for ett bolag av Trionas storlek noterat pa NGM Mordic SME. Detta
beror bland annat pa aktiens begransade likviditet, vilket farswarar firvare finansierade med sgna aktier,

samt de kostnader och den kortsiktighet som ett noterat 3gande kan medfora.

Budgivaren ingar i Volaris Group, en del av Constellation Software Inc., som 3r en langsiktig Sgare av
vertikala mjukvarubolag och som forvarar verksamheter i syfte att Sga och utweckla dem under
obegransad tid. Till skillnad fran riskkapital- eller private equity-3gare avyttrar Volaris inte sina
verksamheter, utan later demn fortsatta att drivas sjalvstandiet med tillgang till forvarvskapital,
etablerade forvarvsprocesser och utbyte av basta praxis inom en global koncern.

Ett gande av Volaris skulle darigenom kunna ge Triona foruts3ttningar att genomfara Bolagets
forvarvsdrivna tillvaxtstrategi i em snabbare takt och med lagre finansiell risk 3n vad som bedams majligt
som sjalvstandigt noterat bolag. Mot denna bakgrund bedomer styrelsen att de tillvaxtambitioner som

ligeger till grund for Foous 28 har battre forutsattmingar att forverkdigas under ett privat agande med en

stark och langsiktig industriell Sgare.




Overviaganden angaende budpremier i jamforbara transaktioner

Det erbjudna vederlaget motsvarar en premie om 30,7 procent i férhallande till stingningskursen for
Trionas aktie pa MGM Nordic SME den 20 september 2026 (vilket var den sista handelsdagen fire
offentliggirandet av Erbjudandet), och en premie om 41,1, 42,6 respektive 41,6 procent i farhallande till
de volymvigda genomsnittliga betalkurserna fér Trionas aktie p3 NGM Mordic SME under de senaste 30,

&0 respektive 30 handelsdagarna fire offentiggdrandet av Erbjudandet.

Erbjudandet ger aktie3garna majlighet att realisera vardet av hela sitt aktieinnehav till ett pris som
eventuellt inte kommer att vara majlist att uppna vid en avytiring pa NGM Nordic SME under en
dverskadlig tid framdwver. Styrelsen har darvid s3rskilt beaktat att handeln i Trionas aktie 3r begransad
och att aktiedgarkretsen Sr forhallandevis koncentrerad, vilka sammantaget kan forsvara avyttring av
stirme aktieposter till radande marknadskurs. Budpremierna beddms Sven vara i linje med premier i

jamforbara offentliga kontanterbjudanden avseende noterade bolag under senare tid.
Budgivarens avsikter avseende Triona, dess ledning och anstallda

Enligt takeower-reglerma ska styrelsen redovisa sin uppfattning om den inverkan som genomforandet av
Erbjudandet kan fa pa Bolaget, sarskilt sysselsattningen, och sin uppfartning om Budgivarens strategiska
planer far Bolaget och de effekter dessa kan farvintas f3 pa sysselsarmingen och de platser d3r Bolaget
bedriver verksamhet.

Budgivaren har i sitt budpressmeddelande angett att Volaris forvarvar bolag i syfte att 3ga och utveckla
dem langsiktigt och att forvarvade verksamheter normalt fortsatter att drivas sjdlvstandigt under site

eget varumarke och med befintlig ledning och organisation.

Budgivaren har vidare angett att det i dagsl3get inte fattats nagra beslut om forandringar som kan
paverka Trionas anstillda och ledning eller den befintliga organisationen och verksamheten. Budgivaren
har dock angett att integrationen av Triona i Volaris Group kan medfira organisatoriska och
verksamhetsmassiga forandringar, inbegripet forandringar som paverkar Trionas ledning och anstalida,
och att sadana AtgSrder i 5a fall skulle faststillas efter Erbjudandets fullfiljande och en samilad

utvardering av den kombinerade verksamheten.

Mot denna bakgrund, och baserat pa vad Budgivaren uttalat, bedémer styrelsen att genomfirandet av
Erbjudandet inte férvdntas medfora nagra visentliga negativa effekter for Bolagets anstillda, ledning
eller de orter dar Bolaget i dag bedriver verksamhet.

Overviaganden angaende risker med ett fortsatt Sgande i Bolaget

Eftersom Budeivaren har farbehallit sig ratten att franfalla villkoret om en l3gsta acceptniva kan
Erbjudandet komma att fullfdljas Swen om Budgivaren inte blir Sgare till mer 3n 30 procent av akterna i
Bolaget. Om Budgivaren inte uppnar mer 3n 90 procent kommer Budgivaren inte ha ritt att férvirva

aterstaende aktier genom tvangsinlsen enligt aktiebolagslagen, och kan Sven vara férhindrad att verka

fir en avnotering av aktien fran NGM Nordic SME under en betydande tid efter fullfljandet.

Aktiedgare som overvager att inte acceptera Erbjudandet bor beakta att de kan komma att bli
minoritetsaktiesgare i ett Triona dar Budgivaren har ett vasentligt inflytande, att antalet akter i allman
dgo och darmed likviditeten i aktien kan bli begransad, samt att det inte 3r majligt att garantera att
aktiekursen framdwver kommer att dwerstiga vederlaget i Erbjudandet. Ett fortsatt Sgande i Bolaget efter

Erbjudandet ar faljaktlizen forenat med risker.




Varderingsutlatande {fairness opinion)

Styrelsen har. i enlighet med bestammelserna i avsnitt 1l i takeover-reglerna, inhamtat ett oberoende
varderingsutlatande avseende Erbjudandet fran Honeybadeer. For varderingsutlatandet erhaller
Honeybadger ett fast arvode oberocende av erbjudandevederlagets storlek och anslutningsgraden i
Erbjudandet, liksom om Erbjudandet fullficljs eller inte.

Enligt utlatandet. som 3r bilagt detta uttalande, bedémer Honeybadger att Erbjudandet ar skaligt ur ett
finansiellt perspektiv for aktiedgarna i Bolaget {(med farbehall for de antaganden och Gvervaganden som

framgar av utlatandet).

Styrelsens handlagening och intressekonflikter

Lamtliga styrelseledamdter har dekagit i handl3geningen av och beslutet om detta wttalande,
intressekonflikter enligt punkt 11118 i takeover-reglerna har forelegat.

Styrelsens rekommendation

Baserat pa ovanst2ende Gverviganden rekommenderar styrelsen enhalligt aktieSgarna i Triona att

acceptera Erbjudandet.
Lagwval ach twistlasning

Cretta uttalande ska regleras och tolkas i enlighet med svensk ratt. Tvister i anledning av detta uttalande

ska exklusivt avgdras av svensk domstol

1 oktober 2026

{1] K&lla Mar Trionas aktiekurser: NGM Nordic SME

For mer information kontakta

Lennart L. Hame, Styrelseordforande, Triona AB
E-post lennart.hane@triona.se

Tel: +46 73 033 31 00

Demna Infornration Sr sddan information som Triona Sr skyholgr s offendigndes snigr FLS marknademishruksSnoroning.
Infarmationen mnades, genam ovansthends konakrperso: drsorg, for offentligedrande den [Dafurm och bd kopplas

Al aliske il




Fairness opinion from Honeybadger AB?

(P HONEYBADGER

TILL: Styrelsen i Tnona AB
2026-10-01

Fairness opinion avseende ett kontant uppkipserbjudande fill aktiedigarna i Triona AB

Honeybadger AB ("Honeybadger”), har f&tt i uppdrag av styrelsen i Triona AS (" Triona” eller "Bolaget’) att utvirdera hurwvida
det publika budet fran VLRS GRP BidCo AB, org.nr 550588-2001 ("Budgivaren™), ett indirekt heligt forvanvsbolag inom Volaris
Group - en del av Constellation Software Inc. (TSX: C5U) pa alla utestaende aktier i Triona kan anses vara skaligt ur ett finansiclt
perspektiv.

| det budet som presenterats till Honeybadger, erbjuder Budgivaren ett kontant bud pa 45,50 SEK per aktie i Triona ("Budet” ach
“Erbjudandet’).

Styrelsen f6r Triona har anfitat Honeybadger fér aftt avge ett wiitande om hursvida Erbjudandet 3r skiligt ur ett finansielit

perspektiv. Fér varderingsutistandet erhaller Honeybadger et fast arvode obercende av erbjudandevederiagets storlek och
anslutningsgraden i Erbjudandet, liksom om Erbjudandet fullfdljs eller inte.

| analysen av Erbjudandet har Honeybadger bland annat:
®  Tagt del av allmant tillganghig informatien samt information fran Bolaget, inkdusive verksamhetsbeskrivningar, historisk
finansiell nformation, afiSrsplaner, budgetar och prognoser;

®  Granskat publk information avseende jamforbara bolag, inklusive historiska marknadspriser och handelsvolymer for
Bolagets noterade vardepapper, marknadsdata, analytikerrapporter, drsredovisningar och industrirapperter; och

®  Utfart en wardering av Triena baserat pa objektiva kriterier och allmant accepterade och erkdnda varderingsmetoder.
Vid upprittandet av detta utidtande har vi utgdtt frin och frditat oss pd den information som tilhandshdllits av Bolaget samt
annan information fran offentiigt tillganghiga kallor. Vi har inte genomfirt ndgen obemende verfiering av informationens rikighet
eller fullstndighet och tar d3rfar inget ansvar for eventuella felaktigheter, ofullstindigheter eller utelSmnanden | det material som
legat till grund fér wir bedémning, eller f&r de efiekter sidana omstindigheter kan ha haft pd vira siutsatser.

Wr badémning grundar sig pa de finansiella. ekonomiska, marknadsmassiga och Guriga relevanta férhallanden som férelag och
kunde beaktas vid fidpunkten for detta utlatande.

Detta uttitande har upprittats uteslutande fér det syfte och i det sammanhang som anges ovan och far inte dberopas eller
anvindas fér nagot annat Sndamal.

Erbjudandet om 45,50 SEK per aktie motsvarar en prermie om crka 30,7 procent jamfort med Tricnas stangningskwrs den 30
september 2026. Erbjudandet motswarar vidare premier om cirka 41,1 procent respektive 426 procent jamfort med den
wolymwiktade genomsnittiga betalkursen (VWAP) under de senaste 30 respektive 80 handelsdagama fram tll ach med samma
daturm

Baserat pa ovanstiende, och med stid av detta, &r det war uppatining att Budst pa 45.50 SEK per Triona-aktie r skiligt ur att
finansiellt perspekiiv.

Goteborg

1 oktober 2026

Honeybadger AB

Heneybadger AB

Honeybadger AB
Kyrkogatan 22, 411 15 Goteborg

3 Only available in Swedish.



Terms and conditions

CONSIDERATION

All shareholders of Triona are offered SEK 45.5
in cash per share in Triona.

Should Triona, prior to the settlement of the
Offer, distribute dividends or in any other way
distribute or transfer value to its shareholders,
the Offer Price will be reduced accordingly. In
the event of either of the foregoing, Volaris
BidCo reserves the right to determine whether
this price adjustment mechanism or conditions
(ii)—~(v) to completion of the Offer (see the
section “Conditions for completion of the Offer”
below) shall be invoked.

The total value of the Offer is approximately
SEK 259.4 million, based on all 5,700,596
shares in Triona.

No commission will be charged in connection
with the settlement of the Offer.

CONDITIONS FOR COMPLETION OF
THE OFFER

Completion of the Offer is conditional upon:

(1) the Offer being accepted to such an
extent that Volaris BidCo becomes the
owner of shares in Triona representing
more than 90 percent of the total
number of shares in Triona (on a fully
diluted basis);

(ii) the receipt of all regulatory,
governmental or similar clearances,
approvals and decisions that are
necessary for the Offer and the
acquisition of Triona, including from
authorities  for  foreign  direct
investments (FDI), in each case on
terms which, in Volaris BidCo’s
opinion, are acceptable;

(ili) no circumstances having occurred
which have a material adverse effect or
could reasonably be expected to have a
material adverse effect on Triona’s
financial or regulatory position,
prospects or operations, including
Triona’s sales, results, liquidity, equity
ratio, equity or assets;

(iv) neither the Offer nor the acquisition of
Triona being rendered wholly or

partially impossible or significantly
impeded as a result of legislation or
other regulation, any decision of a court
or public authority, or any similar
circumstance;

) Triona not taking any action that is
likely to impair the prerequisites for
making or completing the Offer;

(vi)  no information made public by Triona
or disclosed by Triona to Volaris BidCo
being materially inaccurate, incomplete
or misleading, and Triona having made
public all information which should
have been made public by Triona; and

(vii)  no other party announcing an offer to
acquire shares in Triona on terms more
favourable to the shareholders of Triona
than the Offer.

Volaris BidCo reserves the right to withdraw
the Offer in the event that it becomes clear that
any of the above conditions is not satisfied or
cannot be satisfied. However, with regard to
conditions (ii)—(vii) above, the Offer may only
be withdrawn where the non-satisfaction of
such condition is of material importance to
Volaris BidCo’s acquisition of Triona or if
otherwise approved by the Swedish Securities
Council (Sw. Aktiemarknadsndimnden).

Volaris BidCo reserves the right to waive, in
whole or in part, one, several or all of the
conditions set out above, including, with respect
to condition (i) above, to complete the Offer at
a lower level of acceptance.

ACCEPTANCE

Shareholders of Triona whose shares are
directly registered with Euroclear

Shareholders of Triona whose shares are
directly registered with Euroclear Sweden AB
(“Euroclear Sweden”) and who wish to accept
the Offer must, during the period from 2October
2026 to 12 November 2026, at15:00CET, sign
and submit a correctly completed application
form to Partner Fondkommission AB,



preferably by email to info@partnerfk.se or by
post:

Partner Fondkommission AB
Arende: TRIONA

Lilla Nygatan 2

411 09 Goteborg

An acceptance form sent by post must be sent in
ample time before the last day of the acceptance
period so that it is received by Partner
FondkommissionAB in original, or as a scanned
copy via email, no later than 15:00 CET on
12 November 2026.

The securities account number (Sw. VP-konto)
and the current number of shares held in Triona
as of 1 October 2026 are pre-printed on the
acceptance form which is sent out together with
a pre-stamped envelope to directly registered
shareholders of Triona. Shareholders should
verify for themselves that the pre-printed
information on the acceptance form is correct.

Note that acceptance forms which are
incomplete or incorrectly completed may be
disregarded. No amendments to the pre-printed
text may be conducted on the acceptance form.

If shares in Triona are pledged in the Euroclear
system, both the shareholder and the pledgee
must sign the acceptance form and confirm that
the pledge will be terminated should the Offer
be completed. The pledge must therefore be
deregistered in the Euroclear system concerning
the Triona shares in question when they are to
be transferred to Volaris BidCo. Those who are
registered in the list of pledgees and guardians
will not receive an acceptance form but will
instead be notified separately.

Shareholders of Triona whose shares are
nominee registered

Shareholders of Triona whose holdings are
registered in the name of a nominee, i.e. a bank
or other nominee, will receive neither the offer
document nor a pre-printed acceptance form.
Applications must instead be made in
accordance with instructions received by the
nominee.

The description below under the headings
“Confirmation of acceptance” and “Settlement”

refers to acceptance of the Offer by
shareholders ~ with  directly  registered
shareholdings. For  shareholders  whose
shareholding 1is nominee-registered, such
handling takes place in accordance with the
nominee’s routines.

OFFER DOCUMENT AND
ACCEPTANCE FORM

The offer document is available on the
following website:
https://www.volarisgroup.com/offer-
information/.

ACCEPTANCE PERIOD AND RIGHT TO
EXTEND THE OFFER

The acceptance period for the Offer is from
2 October 2026 to 12 November 2026.

Volaris BidCo reserves the right to extend the
acceptance period for the Offer, one or several
times, as well as to postpone the time for the
settlement. Notice of such extension or
postponement will be published by Volaris
BidCo by press release in accordance with
applicable laws and regulations.

CONFIRMATION OF ACCEPTANCE

After Partner Fondkommission has received
and registered an acceptance form which has
been duly signed and completed, the shares in
Triona will be transferred to a new blocked
securities account (Sw. apportkonto) which has
been opened for each sharcholder. In
connection hereto, Euroclear will send a
notification (“VP-notice”) showing the number
of shares in Triona that have been removed from
the original securities account and a VP-notice
showing the number of shares in Triona being
entered into the newly opened blocked
securities account.

SETTLEMENT

Settlement will be initiated as soon as Volaris
BidCo announces that the conditions for the
Offer have been fulfilled or Volaris BidCo
otherwise decides to complete the Offer. If such
announcement takes place on
12 November 2026, at the latest, settlement is
expected to be initiated on or around
23 November 2026. Settlement will be effected


mailto:info@partnerfk.se
https://www.volarisgroup.com/offer-information/
https://www.volarisgroup.com/offer-information/

by distribution of a transaction note to those
who have accepted the Offer.

The settlement amount will be paid to the yield
account which is connected to the shareholder’s
securities account. If a shareholder of Triona
does not have a yield account connected to their
securities account, if the yield account is
incorrect, or if the account is a postal giro
account, the payment of the consideration will
be made in accordance with the instructions on
the settlement note that’s sent out. In connection
with the settlement, the shares in Triona will be
removed from the blocked securities account
which will then be terminated. No notice
evidencing the removal from the blocked
securities account will be sent.

Note that, even if the shares in Triona are
pledged, payment will be made to the yield
account or in accordance with what is stated
above.

If the holding is registered in the name of a
nominee, settlement will be provided for by the
nominee.

RIGHT TO WITHDRAW ACCEPTANCE

Shareholders of Triona have the right to
withdraw their acceptance of the Offer. To be
valid, such withdrawal must have been received
in writing by Partner Fondkommission (email:
info@partnerfk.se or  address: Partner
Fondkommission AB, Lilla Nygatan 2, 411 09
Gothenburg, before Volaris BidCo has
announced that the conditions of the Offer have
been fulfilled or, if such announcement has not
been made during the acceptance period, not
later than 15:00 CET on the last day of the
acceptance period. If conditions to the Offer,
which Volaris BidCo has reserved the right to
waive, remain during an extension of the Offer,
the right to withdraw an acceptance will apply
in the same manner throughout any such
extension of the Offer. Shareholders of Triona
holding nominee-registered shares wishing to
withdraw their acceptance shall do so in
accordance with instructions from their
nominee.

COMPULSORY REDEMPTION
PROCEEDINGS AND DELISTING

If Volaris BidCo, whether in connection with
the Offer or otherwise, acquires shares

representing more than 90 percent of the total
number of shares in Triona, Volaris BidCo
intends to commence compulsory redemption
proceedings under the Swedish Companies Act
(Sw. aktiebolagslagen (2005:551)) to acquire
all remaining shares in Triona and to promote
delisting of Triona’s shares from NGM Growth
Market.

IMPORTANT INFORMATION
REGARDING NID AND LEI AT
ACCEPTANCE

NID code requirement for natural persons

A National ID or National Client Identifier
(“NID code”) is a global identification code for
natural persons. According to Directive
2014/65/EU of the European Parliament and of
the Council (“MiFID II”), all investors must, as
of 3 January 2018, have a NID code in order to
execute a securities transaction. For natural
persons who only have Swedish citizenship, the
NID code consists of the designation “SE”
followed by the individual’s personal identity
number. If the person in question has more than
one citizenship or is a citizen of a country other
than Sweden, the NID code will be a different
type of number. The NID code must be
provided on the acceptance form if the relevant
Triona shareholder holds other citizenship than
Swedish. If the NID code is not provided,
Partner Fondkommission may not be able to
execute the transaction for the natural person
concerned. For more information on how to
obtain a NID code, shareholders should contact
their bank.

LEI code requirement for legal entities

The Legal Entity Identifier (“LEI”) is a global
identification code for legal entities. Under
MiFID II, with effect from 3 January 2018, legal
entities must have a LEI code in order to
execute a securities transaction. If an active LEI
code is missing, Partner Fondkommission may
not be able to execute the transaction.
Registration of LEI codes can be done by any of
the providers in the market. Shareholders in
Triona need to register a LEI code well in
advance as it must be confirmed on the
acceptance form.


mailto:info@partnerfk.se

INFORMATION ABOUT PROCESSING
OF PERSONAL DATA

Anyone who accepts the Offer will provide
personal data to Partner Fondkommisision AB.
Personal data  provided to  Partner
Fondkommission AB will be processed in data
systems to the extent necessary to administer
the Offer. Personal data obtained from sources
other than customers may also be processed.
Personal data may be processed in data systems
by companies that Partner Fondkommission AB
collaborates with. Information about the
processing of personal data can be obtained
from Partner Fondkommission’s office, which
also accepts requests for correction of personal
data. Address information may be obtained by
Partner =~ Fondkommission =~ AB  through
automatic data processing at Euroclear.

OTHER INFORMATION

Partner Fondkommission AB is receiving and
processing the acceptance forms for the Offer
on behalf of Volaris BidCo. This means that
there will be no customer/bank relationship
between any shareholder who accepts the Offer
and Partner Fondkommission AB other than
Partner Fondkommission AB receiving and
processing acceptance forms.

QUESTIONS CONCERNING THE
OFFER

Information regarding the Offer is available on
the following website:
https://www.volarisgroup.com/offer-
information/.

For questions regarding the administration of
the Offer, please contact  Partner
Fondkommission AB by calling 031 761 22 30
or by e-mail to info@partnerfk.se.

If shareholders hold their shares in a custody
account and have questions regarding the
administration of their shares in the Offer, they
should contact their custodian.


https://www.volarisgroup.com/offer-information/
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Information regarding Volaris BidCo

Volaris BidCo is a Swedish limited liability company with corporate registration number 559588-2001,
domiciled in Gothenburg with the address Flojelbergsgatan 1 C, 431 37 Mdlndal, Sweden.

Volaris BidCo is a wholly owned subsidiary of Volaris Group, an operating group of Constellation
Software Inc. Volaris Group is a permanent, buy-and-hold acquirer of vertical market software
businesses, having completed more than 300 acquisitions globally — including more than 20 in the
Nordic region — without divesting a single one. Constellation Software Inc. is a publicly listed Canadian
company (TSX: CSU) headquartered in Toronto, Ontario, that acquires, manages, and builds vertical
market software businesses across more than six continents. Further information on Constellation
Software 1s available at https://www.csisoftware.com/investor-relations/.
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Description of Triona

The following information is a general description of Triona. The information in this description is,
unless otherwise stated, based on publicly available information mainly derived from Triona’s website,
annual report for the financial year 2025. The information in this description has not been reviewed or
confirmed by the Board of Directors of Triona.

Company Overview

Triona AB (publ) is a Swedish IT company with established offices in Sweden, Norway and Finland.
Triona and its subsidiaries has approximately 206 employees.

The Company is headquartered in Borldnge, Sweden, and is listed on NGM Growth Market under the
symbol TRIONA.

Business model and strategy

Triona is a reliable partner that improves the customers’ daily operations through data-driven insights
and efficient resource flows. Their product portfolio and consulting services are directed at organisations
within the forestry industry, transport and infrastructure.

In January 2025, Triona announced a strategy for the period 2025-2028 (“FOCUS28”) with the
objective of establishing Triona as a growth-driven product company with complementary consulting
services, increasing the proportion of recurring revenues, and improving profitability, in part through
acquisition-driven growth. Triona is currently in the implementation phase of FOCUS28.

A central element of FOCUS28 is to accelerate Triona’s growth, including through acquisitions. To
fully implement such an acquisition-driven strategy, access to acquisition capital, an effective
acquisition organisation and sustained commitment over time are required. The Board has taken into
account that the conditions for pursuing an active acquisition agenda are limited for a company of
Triona’s size listed on NGM Growth Market. This is due, among other things, to the limited liquidity of
the share, which makes acquisitions financed by own shares more difficult, as well as the costs and
short-termism that listed ownership can entail.

Business areas

Triona offers proprietary software through two product portfolios, Infra Solutions and Transport
Management Solutions, together with specialised IT consulting services (Expert Services).

Within Infra Solutions, Triona provides solutions that support the entire lifecycle of infrastructure —
from planning and construction of roads, railways and other infrastructure to operations, maintenance
and monitoring of transport infrastructure. The solutions provide customers with better decision-support,
higher data quality and more efficient resource utilisation throughout the lifecycle.

Within Transport Management Solutions, Triona streamlines and digitalises the entire transport chain —
from procurement and planning to execution and follow-up. The Company’s product solutions and
services within this area provide customers with better control over their transports, lower costs and
increased transparency.

Expert Services comprises specialist consultants with deep technical competence combined with in-
depth domain expertise. The consultants offer expertise within geographic information systems (GIS),
software development, project management, application management, building information modelling
(BIM), Internet of Things (IoT) and project management. Expert Services also serves as a channel for
the Company’s product sales and provides opportunities for synergies between Triona’s focus industries
through product innovation and cross-selling.

Customers and markets

Triona has had a clear focus on three industries for a long time: infrastructure, transport and forestry.
The majority of Triona’s customers are within these sectors. The Company has grown with its customers



over an extended period, benefiting from its employees’ deep industry expertise, the ability to support
customers’ business development with a focus on digitalisation and innovation, and the capacity to build
long-term customer relationships, which is evidenced by low churn (i.e., terminated customer
agreements).

Triona targets an even distribution of revenues between the public and private sectors in order to reduce
sensitivity to economic cycles. The Company serves both infrastructure owners and public transport
operators, as well as actors providing services to such owners, including construction industry operators,
bus and tram operators, transport companies, etc. Customers include for example NCC, Skanska,
Trafikverket (the Swedish Transport Administration), Stockholm stad, Goteborgs stad,
Jernbanedirektoratet (the Norwegian Railway Directorate), Statens Vegvesen and Metsahallitus.

For more information regarding Triona, refer to Triona’s website: https://www.triona.se/.



https://www.triona.se/

Triona’s financial information in summary

The information below regarding Triona has been retrieved from the audited annual reports for
the financial years 2025, 2024 and 2023.

Triona’s audited annual reports are available on Triona’s website https://www.triona.se/.

Complete information on Triona’s financial development and financial position is available in the annual
reports for the financial years 2025, 2024 and 2023.

Figures stated in this section “Triona’s financial information in summary” are rounded to thousand SEK
whereas the calculations are performed using an extended set of decimals. Percentages are displayed
with one decimal and are also rounded. Some calculations may appear to sum incorrectly due to

rounding.

Consolidated Income Statement

REVENUE*

Recurring revenues
Product services revenues
Expert services revenues
Other revenues
Product-related revenues

Services

Operations, third-party products and recharges

Hardware sales and leasing
Total net revenues
OPERATING EXPENSES>
Direct costs

Hardware cost of goods
Assignment-specific external costs
Other external costs

Personnel costs

Amortization of intangible assets
Depreciation of tangible assets
Total operating expenses
Operating profit (EBIT)
FINANCIAL ITEMS

Interest income and similar items

4 The annual report for the year 2023 presents different revenue categories: Product-related revenues, Services, Operations, third-party products and recharges,
and Hardware sales and leasing. These items are reported for the 2023 financial year as they were presented in the 2023 annual report.

3 The annual report for the year 2023 presents the items “Hardware cost of goods” and " Assignment-specific external costs” instead of "Direct costs”. These

2025

92 676
40 924
105 334
9792

248 726

-18 769

-28 372
-205 974
-9 693
-1 843
-264 651
-15 925

755

items are reported for the 2023 financial year as they were presented in the 2023 annual report.

2024

87242
43074
124 125
13774

268 215

-26 815

-27 783
-199 415
-9 085
-1 880
-264 978
3237

1425

2023

141 394
115 809
5068
4746
267017

-3 165
-29 174
-23 508
-187 963
-9103
-1 687
-254 600
12 417

881
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Interest expense and similar items
Total financial items

Profit after financial items
Deferred tax

Current income tax

Net profit for the year

-1 005
420
3 657

-1484
2 084

-922

12376
36

-2 882
9530



Consolidated Balance Sheet

2025-12-31 2024-12-31 2023-12-31
ASSETS
NON-CURRENT ASSETS
Intangible assets
Software 24 245 25791 30611
Goodwill 13197 9537 13436
Tangible assets
Equipment 3967 5780 5927
Financial assets®
Other long-term receivables 3134 2 487 -
Other long-term securities - - 2511
Deferred tax assets - - 80
Total non-current assets 44 543 43 595 52 565
CURRENT ASSETS
Inventories etc.
Finished goods and trading goods 1 837 1092 1705
Current receivables
Trade receivables 23723 34910 46 998
Tax receivables 2334 2077 -
Other current receivables 3385 1176 1100
Prepaid expenses and accrued income 8070 10 992 4473
Total current receivables 37512 49 155 52571
Other short-term investments - 99 97
Cash and bank 18959 26 704 22 244
Total current assets 58 308 77 050 76 617
Total assets 102 851 120 645 129 182
EQUITY AND LIABILITIES
EQUITY
Share capital 1 140 1122 1122
Development expenditure fund 4018 376 -
Other contributed capital 19 022 14 839 14 413
Retained earnings including net profit for the year 26 996 48 582 52 643
Equity attributable to shareholders of the parent company 51176 64 919 68 178
Total equity 51176 64919 68178
PROVISIONS

% The annual report for the year 2023 presents the items “Other long-term securities” and "Deferred tax assets” instead of ” Other long-term receivables”. These
items are reported for the 2023 financial year as they were presented in the 2023 annual report.



Deferred tax liabilities

Other provisions

Total provisions

NON-CURRENT LIABILITIES
Borrowings from credit institutions
CURRENT LIABILITIES
Borrowings from credit institutions
Advances from customers

Trade payables

Current tax liabilities

Other current liabilities

Accrued expenses and prepaid income

Total current liabilities

Total equity and liabilities

365
1151
1516

4 000

1 046

6 800
14 620
23 693
50 159
102 851

309
1151
1 460

4000

4000
962
5489
644

16 124
23 047
50 266
120 645

299
1151
1450

8 000

4000
829
5618
2176
13 811
25120
51 554
129 182



Consolidated Cash Flow Statement

OPERATING ACTIVITIES
Operating profit (EBIT)
Adjustments for non-cash items
— Depreciation and amortization
Interest received

Interest paid

Income tax paid

Cash flow from operating activities before changes in working
capital

CHANGES IN WORKING CAPITAL
Increase/decrease in inventories
Increase/decrease in trade receivables
Increase/decrease in other current receivables
Increase/decrease in trade payables
Increase/decrease in other current liabilities
Cash flow from operating activities
INVESTING ACTIVITIES

Investments in intangible assets

Investments in tangible assets

Proceeds from sale of tangible assets
Investment in subsidiary

Investments in other financial assets
Increase/decrease in short-term investments
Currency revaluation of receivables from subsidiaries
Cash flow from investing activities
FINANCING ACTIVITIES

Option premium received, incentive programme
Repayment of borrowings

Dividends paid

Cash flow from financing activities

Net cash flow for the year

Cash and cash equivalents at beginning of year
Exchange rate differences in cash

Cash and cash equivalents at end of year

2025

-15925

11510
755
-791
-905
-5 356

-479
13177
166
1021
-926

7 603

3916
-80
475
3913
-801

-8 235

-4 953
-1403
-6 356
-6 988
26 803
-856

18 959

2024

3237

10 958
1426
-1 006
-5 093
9522

613
11 836
-6 634

844
16 087

-376
-1726

-2102

387

-4 000
-5612
-9 225
4760
22 341
-298
26 803

2023

12 417

10 775
881
-916
-1 980
21177

-858
-15173
-1 195
-1 091
6193
9 053

-1 829

-19

-1 848

-4 000
-5612
-9 612
-2 407
25949
-1201
22 341



Triona’s share capital and ownership structure

GENERAL

The shares in Triona are admitted to trading on NGM Growth Market, under the ticker TRIONA and
ISIN code SE0001321761.

SHARE CAPITAL

As of the date of this offer document, the number of shares in Triona amounts to 5,700,596, with a quota
value of SEK 0.2 per share.

Each share entitles the holder to one vote at general meetings.

SHAREHOLDERS

The table below shows the 10 largest shareholders of Triona, based on the share register as of 30 June
2026.7

Shareholder Shares Capital (%) Votes (%)
Jan Karlander, privately | 719,341 12.62 12.62
and through companies'

Hakan Blomdahl, through | 695,478 12.20 12.20
companies’

Nordnet 382,305 6.71 6.71
Pensionsforsikring

Nils-Robert Persson 364,665 6.40 6.40
Anders Nilsson 331,862 5.91 5.91
Bremner Invest AS 305,479 5.36 5.36
Lars Wikstrom 252,690 4.43 4.43
Halvor Walla 200,000 3.56 3.56
Hakan Blomgren 196,529 3.45 3.45
Developed By Jimte AB 178,420 3.13 3.13
10 largest shareholders 3,626,769 63.62 63.62
Others 2,073,827 36.38 36.38
Total number of shares 5,700,596 100 % 100 %

Source: Public nominee register from Euroclear Sweden AB as of 30 June 2026.

D Extrico Holding AB, reg. no. 556320-3206, number of shares: 431,522
2) Triega AB, reg. no. 556596-8731, number of shares: 695,478

CONVERTIBLES AND WARRANTS ETC.

Triona has not issued any convertibles, warrants or other securities, except as set forth below under
“Incentive programmes”.

DIVIDEND POLICY

Triona has announced a dividend policy under which at least one third of the group’s profit after tax
shall be distributed to shareholders, provided that the net cash position is sufficient to operate and
develop the business.

SHAREHOLDERS’ AGREEMENT ETC.

7 The table does not show changes in ownership that have occurred after the announcement of the Offer.



Triona’s annual report for the financial year 2025 does not contain any information regarding
agreements between larger shareholders of Triona or between larger shareholders and Triona.

AUTHORIZATION FOR THE BOARD OF DIRECTORS OF THE COMPANY TO RESOLVE
ON NEW SHARE ISSUES

The Annual General Meeting held on 19 May 2026 resolved to authorize the Board of Directors to, for
the period until the next Annual General Meeting, on one or more occasions, resolve on a new issue of
shares against payment in kind.

The issue may be made with deviation from the shareholders’ preferential rights and may be used as
part of the purchase price in connection with acquisitions of companies, businesses or assets. The total
number of shares that may be issued pursuant to this authorization may not exceed 150,000
shares/warrants.

The Board of Directors, or a person appointed by the Board of Directors, shall have the right to determine
the other terms and conditions for the issue and take the measures necessary to implement the resolution,
including preparing the necessary documentation for the valuation of the non-cash assets and registration
with the Swedish Companies Registration Office.

INCENTIVE PROGRAMMES

The Company has one outstanding share-based incentive programme: Warrant programme 2024/2027.

Warrant programme 2024/2027

At the Annual General Meeting held on 16 May 2024, Triona resolved to implement a warrant
programme 2024/2027. Under the programme, a maximum of 300,000 warrants may be issued, with
deviation from the shareholders’ preferential rights. The right to subscribe for the warrants was
conferred solely to Triona Media AB, reg.no. 556659-9444, which was subsequently entitled to transfer
the warrants to employees of the Company. The purpose of the programme is to promote the Company’s
long-term interests by encouraging increased ownership among employees.

Each warrant entitles the holder to subscribe for one new share in the Company during the period from
1 June 2027 to 30 June 2027, at a subscription price of SEK 60 per share.

As of the date of this offer document, a total of 180,700 warrants are outstanding and held by
participants.
MATERIAL AGREEMENTS

Triona’s annual report for the financial year 2025 does not refer to any material agreements to which
Triona is a party and which would be affected, amended or terminated as a consequence of the change
of control in Triona as a result of a public offer.



Triona’s Board of Directors, management and auditors
BOARD OF DIRECTORS?®

Lennart L. Hane

Born: 1955

Title: Chairman of the Board

Board member since: 2024

Shareholding: 28,000 shares

Other significant appointments: Bonanza
Education AB and Fronos AB

Karin Burgaz

Born: 1973

Title: Board member

Board member since: 2022

Shareholding: 20,080shares

Other significant appointments: Carnegie
Fonder AB, Rediem AB, Light Valley Invest
AB, Sjogren Fastigheter AB

Pir Olsson

Born: 1959

Title: Board member

Board member since: 2022
Shareholding: 5,240 shares

Other significant appointments: -

Anders Nilsson

Born: 1957

Title: Board member

Board member since: 2024
Shareholding: 331,862shares
Other significant appointments: -

Halvor Walla

Born: 1968

Title: Board member

Board member since: 2025

Shareholding: 200,000 shares

Other significant appointments: Visma
Publictech AB, Acos AS, Visma Roxit BV

8 Shareholdings referred to in this section include holdings
by related natural or legal persons.



EXECUTIVE MANAGEMENT

Lena Ridstrom
Title: CEO

Ted Lundstrom
Title: Deputy CEO, Managing Director Sweden

Rune Dragsnes
Title: Managing Director Norway

Jani Laukkanen
Title: Manager Director Finland

Maria Cederroth
Title: CFO

Anna Marsell
Title: CTO

Moa Holfve
Title: COO

Jens Werner
Title: Partner & Alliances Manager

AUDITORS

At Triona’s Annual General Meeting held on 19
May 2026, Frida Sandin was elected as auditor
for the period until the next Annual General
Meeting.

OTHER

Triona’s annual report for the financial year
2025 does not refer to any agreements between
Triona and its board members or employees
which stipulate a right of compensation if their
employment is terminated as a consequence of
a public offer regarding the shares in Triona.



Triona AB - Articles of Association
This is a non-official translation of the Swedish language version of the articles of association

§1 Company name

The company name is Triona AB. The company is a public limited liability company (publ).

§2 Registered office

The board of directors shall have its registered office in the municipality of Borldnge.

§3 Object of the company

The company shall, directly or indirectly through wholly or partly owned subsidiaries, conduct
consulting and product operations within IT, and for its own and others’ account carry out development,
management, sale, and leasing of IT solutions and activities compatible therewith. The company shall
also perform group-wide functions, purchase and sale of real property and securities, and engage in other
activities compatible therewith.

§4 Share capital

The share capital shall be not less than SEK 500,000 and not more than SEK 2,000,000.
§5 Number of shares

The number of shares shall be not less than 2,500,000 and not more than 10,000,000.

§6 Board of directors and auditors

The board of directors shall consist of not less than three and not more than six members.

The board shall be elected annually at the annual general meeting for the period until the next annual
general meeting has been held.

1-2 auditors, with or without alternates, shall be elected.
§7 Notice of shareholders’ meeting

Notice of a general meeting shall be issued not earlier than six weeks and not later than four weeks
before the meeting. Notice of the general meeting shall be given in the most cost-effective manner and
in accordance with applicable legislation. Currently, this means publication in the Swedish Official
Gazette (Post- och Inrikes Tidningar) and in Dagens Industri.

§8 Annual general meeting

The annual general meeting shall be held annually within six months of the end of the financial year.
The following matters shall be addressed at the annual general meeting:

Election of chairman of the meeting

Preparation and approval of the voting register

Election of one or two persons to verify the minutes

Determination of whether the meeting has been duly convened

Presentation of the annual report and the auditor’s report and, where applicable, the consolidated
financial statements and the consolidated auditor’s report

6. Resolutions regarding:

Nk W=



a. adoption of the income statement and balance sheet and, where applicable, the
consolidated income statement and consolidated balance sheet;
allocation of the company’s profit or loss according to the adopted balance sheet;
c. discharge from liability for the members of the board of directors and the managing
director, where applicable.
7. Determination of fees for the board of directors and auditors
Election of the board of directors and auditors, with any alternates
9. Any other matter to be dealt with by the meeting in accordance with the Swedish Companies
Act or the articles of association

x

§9 Form of general meeting

General meetings may be held in physical form, in digital form, or as a hybrid meeting where
shareholders have the opportunity to participate and vote by means of electronic communication, as the
board of directors deems appropriate and in accordance with the rules determined by the meeting.

§10 Financial year
The financial year shall be 1 January — 31 December.
§11 Company with a record day provision

A shareholder or nominee who, on the record date, is entered in the share register and recorded in a
central securities depository register pursuant to Chapter 4 of the Central Securities Depositories and
Financial Instruments Accounts Act (1998:1479), or who is recorded in a securities account pursuant to
Chapter 4, Section 18, first paragraph, points 6—8 of said Act, shall be deemed authorised to exercise the
rights set forth in Chapter 4, Section 39 of the Swedish Companies Act (2005:551).



Triona’s financial report for the period January — June 2026°
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° Only available in Swedish.



SAMMANFATTNING KVARTALET

NettoomaSttningan 1 kartalst cppgic il
66,9 MEEX [G7,5 MSEE]). Den negatha awilkosisen hirrde
rdrnst till Egre fGrailining av hindvara om -3,9 MSEK
Averkommande intSkter siod (i 37,2 MSEK

(22,3 MSEH], en Diknirg med 18,5% mot reglende .
Direkta Kostnader uppgick i 4.2 MSEK (5,6 MSEK]L

En rrinskning fraret kopplad Ul Bgre hirdvanssrsaning.
Personalkostnader uppeick Ul 55,8 MSEK (548 MSEK)L
Rrelseresultatet (EBIT) uppaick i -4.0 MSEK

(-34 MEE)

EBITA upgpgick tll -1.5 MESEK [-1,2 MSEE).
Kassafdde frhn den I5pande verksambeten uoogck
Ul 7,1 MSEK (-7.2 MEZEX).

Finansiella fakta kvartalet

BELOPP | MSEK Ky 22026 Kv2X25
MetboomsEining 869 875
Tkl nemoorEStning OE% 14%
Arerkommande niakies 72 228
TilkiEt Sterkommande intikier 189% 2.6%
EBITA -15 -1.2
Riwalsamarginal EBITA -22% 1.7%
EBIT 40 34
Rivelsemargnal, EBIT 50% 5,1%
Resutar efter finansiells poster 25 -34
Kassailbdet frdn rdreksen F | -T2

Kvarnalaranport 7 2008 - Trionakenosmey



INNEHALL

Kvartalet sarmmanfattat

Myckeltal kancernen

Definitianer




Stabilt kvartal med Gkade Sterkommande intikier
De Merkorimande intBktena dkade | kvanaet med 185% och

o i en ARR pd 110,3 MSEX, vilket motsvarar en dkning med
17.7% Jarmilit med foreg dende Ar. Debiterdngagraden Gr axpert-
jsnster & fomsatt hig och uppeick tll 87%.

Triona Sverige genenarar en stabil ik pd produkagdan och
har inom ransportsegmentet gort en stme afEr rmed Keolls.
Worge har Bierhdrniat sig sveeende Graining och leverans av
expeniianster ooh erhdl eft par stora aflner med Statens Veg-
vese hide seeends experttjanster ach Merkormmande intdk-
ter. Sarriidigt visar produliportiifen Infra Asset Managernent
S et fortestt gocl tilkes | Morge. Triona Firkand belastss |
Weartaied av everansitrsening | eif projest sseende expertijins-
ter som plverkar InLENema nagathl. Projektet beddnms fomsas
inikvartal 4.1 andra kartabet har Bnland winnit mya stme
korirakl i Arnksh Trarsport Infrastrucdure Agency [FTIA) och
Metzahallitis

Finansiall utveckling
Den totals omaStringen 100 karaie mi‘rsltadlenﬁgotod‘.
uppick Ul 659 MSEK (67.5). W1 er en negath awdkets kopplat
il l5gre hirdvaruintSter [-3,9 MSEK) medan de Sterkommands
Intakierna Skade tll 27,2 MSEK (22,50

Eristor del a¢ plamerade investeringar togs under 2025, s&om
ERP- och CRM-gystem, vilket ger nigot higre kostrader i ae-
skrheringar | Ar, samiidig som personalostnaderna Skar nigol.
EBITA ligaer 1 bl e kvanal 2!&&35&11&5‘,-1,5M5EK1-1,2L
Kuvartalel vsar @it posiht kassalltde 7,1 MSEK (-7.2) hanidrig il
urkforddngar.

Stralegiska pricriteringar
De sirategisa pricriberingama Br oltrandrade och realiseringen
& Trionas strateg] FOCUSZE fortsBnes. VA fokus ligger pd ait
Bk IBnsarminelen genorm att fortsita Ska de Merkormrmande
intEterma och S realisera synengier Inom och mellan produst-

partiBljemna. Myttjandet av rya teknologler leder till en effestiane

produkiutvecking och bidrar tl Gkad produstiviter. Samtidigy
Shar keatnaderma e Alverkiygen och dat StBls sveevEn higre
Brav ph IT-sEerhet pga det standig Dkande cpbersikerhetshl-
of] Dt genesarar higre koatradesr som kampenseras med Skad
affstahiter, lgre kostnader och Skad Brning-

Marknadsutsiter

lishet med foreplends bartal & efterfrigan pd vira (Enster
Tortsatt god. lnom infrastrukiur S efierfrbgan stabil och 1o
winitar ass att det fomsiter ghet de nvesteningar som A plane-

rade 15 UPRILELNINE & vEE och JrsdEg | Norden, o shogein.
Lisirin & rinarknaden fortsalt Qe men rols skogsindUsring

ubmarirgar har Trione bitehdI n oms3tning | segmeniet. En
e eferiEngtad konjurkiurBrbating inom skogsindustr och
Transpan komimes Al Eina Trionss bwecking.

Sammaritaget har orsta habdret ubvecklats postht med en net-
toerraBiringstib uppaende tll 3,1%, 136,0 MSEK{131.9).
Arerkommande Intakier har Skat med 16,19, 53,0 MSEK [45,8)
samtidgt somm EBITA har ribantrats med 49 MEEEK, 06 MSEK
(-5.5), clrtill levererar Triona el starky kassafiade.

Jam Al rikta ett varmit tack ol vira ergagerade medarbetare som
dagligen gir ett goit arbete 1 Trionas kunder och bidrar | den
wransforrratloreress som FOCUSIE inhebsr.

Borlinge 27 augusti 2026

Lena Ridstrim
LED Triono Group

Kartalarapport 3 3006 = Trionabsnosnme



DETTA AR TRIONA

Tricna & en WfEAitEg partner som [GrbEtrer wia kunders dagliga verkaamihet genom datadrivna insikier
och efekihva resursiibden. Vira Saas-produéder och koreultianster vlnder sig ull fSretag o ofganiss-
thorier inom infrastrukiue, ransport och skogendustrin | Norden. MAlet (5 2028 & am vara eff tilixtdriet

produktbolag med tindrande konsultjireter sorm skapar virde 1or wira kunder och vesterare genoim
st av frami@e alt Serkommande Intiler och higre marginaber.

Kairtalaranient 2 2006 - Trionakisnosmn



VART ERBJUDANDE

Tricna erbjuder egenubwecklad rjukvera | vl produkiportilier, Infra asset mansgement
ach Trarspo management [ammars mead renodlade M-konsutfanster, Expert Servicas,

Infra Asset Management
Road & Rail fssel Managemient
Road & Infrastruciure Administration
Road & Infrastructure Maintenance
Irfra Project Management

Feld Applicaticns

Triona erbjuder sningar Som Sibd-

Jeor s vk Fibr irifrastrusaur - Trn
planering och byggnation av vag, janmvdg
ach anlZzanirg l deify, underhdl och
uppldfjning v rarcgortinirastrukar.
Med viira enirgar (i verkaarhetien
bdtire beshtsmndariag, higre datakoa-
livet och eflekibare resursarmandring
genam hela lhvacyiedn,

Transport Management

Procurement

Transpart Planning

Aeet Management

Aeld Applications

Data insights & 6T Solutions

Trioma effebtiviserar och digitaiserar
hela transportkedian - frin upphand-
fing ech planering Ul ufdrande och
upplialjring. Med vira produsaldsningas
och tjinster inom omsbdet [&r kunder.
na banre koniroll fveer Sina IFarsgorter,
ligre kostnader och Dkad rarsparens.
Wira Insningar gir det mOJRET At dka
leveranspredsionen, forbatira mytijan-
degraden av resurser och skapa fnut-
shltrirgar o datadriven optimering i
reaitid. DErmed kan verksambeten bide
minzka sina Kimatutslapp odh Stérka
Sin korsurnensirall genoin en mes 10r-
Lrsighar, hAibar och kostnadseflesa
rarsportverksamhes.

Expert Services

Deep Industry Kroededgs:

Software Development & nbegrations

Web & Mobile Applcations
G5 & BiM Cloud
Al L

Trionas experteonsulter erbijuder

djup verksambetshounskap inorm vira
bransdher LRsamimans med spelskor:
petens inoim gedgraliEka informations-
syELedm [GIS), systemutveckling, artificiell
Intelgans (Al bypenadsinformrmations-
rrodellering [BiM], Inernet of Things
(aT) ech projektedning. ¥ kan bidra
bide som enckilda speclalister o
S0 hela utveckingstean, Ir an strategl,
Implerrentation Ul dift. Ganom att
kombinera tesniskl kunnands med
forstieice for branschans komgles-

Tnet Fgilper vivlira kurnder s korta

ner iedlider, minska risker och 1A w
rimandrmal effedt & sina irvesteringar.
Vira experter arbetar ndra kunden [ar
&t shkerstilla faktiskt resuiltat ach B
&t skapa effekibare processer, batre
resursutmyiifande och higre kvalited.

Kvanalaraart 7 200E - Trionakisnosm



KVARTALET
| NARBILD

Affarsmassiga handelser

Infra Asset Management
® MNorge lecknades rtl sdal med Statens Vegvesens

avasande registresingsklent e NWDB [Nationell
wiapdatabias), eff uppekartat ordervirde om G-8 MO
Lisringen baseras pd den rya versionen av SINUS
Leveransen omfaiiar SINUS som Saasjanst med
atabiesing, uthildning, drift, amdndarsidd och konsult-

= Aerarrja SINUS-relaterade uppdrag [0 lotogralerdng
och inveribering avvagnatel Iran fra bommuner | Norge
erhiils ocksd | perioden.

= Under kvamalel glordes jugotaiet rya besiininga pd
erodukien Arbeidsvarsling.

= Sverige erhdlls en arder a7 Svevia sceende o pilatl-
projekt 1or ECD som e il gz tll produsten CT Projeds.

Transpart Managerment

»  Aytal Eldrs med Sundfralot kring Skad digitalisadng | odh
med det beadlides ocked fler roduler av TRACS Flow.

»  Dalafrakt bespilde der rmfpen |ancer ade et
ReatConnect som ger tilighng tl fordoredata | resrid och
il hdrande anabysSIianater.

=  Bullarens Busstrafik, < bussbolsg inom Bhvial konces-
s ach iy kurd Gl Trong, bestalde AestContral tl sina
s ear Daseral pd exialerande ramaal.

= Myl atal med Keslis ldts e system iSnalining.

»  SCA swopade C-loadrmodulien slottidshokring odh infd
randen bestBlkies U el shpverk och peletsverk | Stugun.

Expeert Services
Trafikverket har under ivartalet bestalt rya konsult

sppdiag,

Svora Ende har bestalt (orl3ngring & en piglende
projek

Norge erhdlls bestSlningar pd ubdkringas | tvl av de
arire systernfSrvaltningsuppdrag som o utfir St Statens
Vegvesen, dak inom rutiplanering, ek inom trafkdata.
D s kunden Skogdata bestalde «m uppdrag
sring uppgradering av kartliening amit driftinlrastrustur.
i el ulveckiirgsprojelt 10 fircka MetsShallitus
(Earhg afaraverk med ansvar it inalta fircka staters
rinehay av skog och mark) el en spdme ElEgrshe
atilining avseende karijdnster

Khartatarappon 7006 - Trionabanoems 7



Utveckling inom Trionakoncernen

Under kvartalet har Trionakoncermen lanserat filjande:

Infra Assel Managerent

Lnder andra keartalet levererades THE version 3.17

med et Stort antal kunddrivna Mrbsnringar. Folous har
legat pl att gira det dagigs arbetet mer effekIht genom
Tarbatringar inom amvandargranssnitl och armandanpp
levelse. Plartionmens valideringsfrrndga har uvecklats
sami sEddey 1 IFC- och Bik-baserade arbarsftden har
arbatrats.

Incm C7 Projects har foss kegat pd genereila Dt
rirgar med sBrsbdli ks pd arbetsorder, prognos och
uppiSljnirg. Firbatiingama ger badtire datasaliied,
enklare arbetsaiin och dkad afslibitet | centrala dalar av
prodiukien

Usdler andra kvartalet har ECO utvecklats med en kvar
takkalender oot ett Srs- bjul fir st stddla planering p
Nera rivder. Farbanringar har odad gorts av stddet 1o
SChemnalagErEng,

Usder Q2 har SINUS integrerats med "Datafingss 2.0 mot
VD", Datalingst 2.0 & e offidelt registrerings- och
samarberaverinyg rin Statens vegvasen 10r 2 samia in,
kontroflera och Skcka riya vaguppifter tll Nationel Vag
databas (NWDHE) | Morge. Det eradtter Sldne arbetalltden
med hivgre sBkerhet, rollbaserad koSt ach uppdaters-
e krav pd AP -dienter.

Transport Management

Under perloden har mytt AP drifisatts. | C-Load som
rri{lkgat et flertal IDrbaringar 106 whra kunder. Undes
vartalet har dven proasthva insatser glors 1or Al sdkra
lomsart hdog llginglishet och s3kerhet. Vidara har
C-Loads modul Sotidshakning tagits | book hes rdnga av
wira burider.

RestContral har uivecklats med en Sarmiad vy 10r had
SOStANS Lo ger raliledning och tebnikongansation

en tydig bild & hur lordonens utrustring och integra
o furgerar samt en ry webbaserad irsLallations.
keoritroll som @in det snabbare och SSkrare atl verfera
ristallationer av hirdvara ute | fordonen. nbegration med
systern 10r Automatisk passagerar Skning (APC) har ocksd
drifsans hos kund.

TRACS Ruow i @n rad rya funktioner uivecklats. Til de
wikiigasle delama hir ormlaiande UbSkringar v Syeter
ariuhed 1 distribution rmed anpassnirgar ar furstions
iteten Mo samplanering odh sutommatisk rutopimerning.
wilket skapar bide hillbara och koatnadeeffebtiva rumer.
WMiljorelaterade funkiioner har kormglefterals med Skad
rrijligiet St 1Anga Taktisk frbrukning direkt frin fordo
rany 2arnt IGrbENrat shid 1o IGrdelning av el Tordons

rriljipderhian vid sarmlasining.




Pa tricna.se finns mer information om vara
produkter och tjanster. Nedan beskrivs
kortfattat de som ndmns i rapporten:

Infra Asset Management

CT Projects & all marknadalsdande projekisdn rerkng
om arnvands av organisationer som jobbar med ashal, anlses
nirgg, bype- och energiprogesd. L& am MODS arvEndning av

7 Projedts pd bty Tiona selsasarenireprenorer /e

ECO Aslaltsproduktion dr en energintenshy process med betg
dande rriljipiverkan. Samtidg Dkar kraven pd spdrbarhet och
transparens | hela virdekedian - Irén r&vara il Erdig astal
Triona mter decta uimaningar med en Baning M5 produlk
thong- och ransportplanering sorm inte bara minskan 000-ut
slipp och energfrbrusring, utan ocked suirkes kundermas
rorkurrenskrafl genom dkad efektivitet odh kostnadskomroll

Tramnsport Netwark Engine (TNE) &r en Gppen och kon
figurerbar plattform som ken stidja minga ofika nyper av
tikEmpnirgar och werkeambster som amvaEndar eller hanbarar
nformation orm vag-, [armeag- odh sjilans
o hur THE arminds av Traflkverkes i b

5 1l exernpel

- v ka Aranrar

Triona Arbeldsvarsling Loggbek & frambagen 1ar alla Som
jobbar med trafikardssingar odh trafBadirigering vid vigarbe
sipper den pappersbaserade ogghoken &&r man
tdigare maniielll reglstrerade platser oo Oder. LES hiur Me=ta
afiekibiierar Sl arbate med hijaly & Triona Arbeidavarsing
ks 3 L 1

e

SINUS siider arbetet med it sarla in och ajourhdila
nirasrusnurelaterade data, bland annal sia bider pd sn

mostnacdebes s ande, elfesthi oo sBkert S50 LES hur SINUS
har arants s Osko ko Gr it ge el bitre stid 10

planering, prioriterng odh budgetering sweesende underhdll 5
Sator odh vigar | kommunen Hips nd. et atednirastng

Transport Managerment

C-Load Br en srnart (Enst som lGrerklar rarsportkipar
s uppiandirgar och bestAlningar av Iranspoes via b,
coriaines (50 odh thg, Vidare hiltar rareportiinetagen
uppdragen enkiare. Upphandlingar resuleran | ada sonm
sedan Bgger il grond 10r rarsponbet Ainirgama. | hor

wardagen Idr transponkipama fhreridas hos Noira Tirber
o av C-Lowd pll Finps i SRS TER )

TRALS Flow & eff system sorm sifdjer werkaanmhel oo ones
ser | rarsport- och anliggnirgsbranschen. Friln avals-fondes
rartering odh planering il operaty bsdning och upplafring.
L= till exerinped om hur Arctic Aslal arvdnder TRATS Row

Pl Mgt riona sefCaseransporten-ballre var ]

FleetContral arbjuder et antal anster som MjSper il s
ka vardet ochiaer eflebihdtaten | ranspormvericaminetes
sarnt at hilla nere de adminisiratia kostnadenma hos
lordorsflotion genom at kontinuerkg samla in, Sradla
och distribuera data frdn ol sensorer och Systen

tordon. Las tl exempel hur Trarnsdey arvander Fest
Control pb htpetfriona sefcasefrarsportilexdbelt
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JANUARI — JUNI 2026

»  NettoomsSttningen iSr H1 2036 uppeick Uil 1360
MISEK {131,9 MSEX)L

= Aterkommande intikter siod 160 530 MSEK
(456 MSEK), en dkning med 16,1% mot ireglende &

= Direkta kostnader uppgick dll 8,3 MSEK (17,8 MSEK]L
En erilrskning frivet kogplat il e hardvandSrsdning,

»  Personalkoestnader uppoick il 111,17 MSEK{110,5
MWISEK]

»  Rérelseresultatet [EBIT) uppgick til -5,6 MSEK
{-10 MSEK).

»  EBITA uppgick til -0,5 MSEK [-5.5 MSEK).

s KessafiSde frin den IBpande verksamhbeten Lpogck
U1Z7 MEEK{D,1 MEER)L

Finansiella fakta

BELOPP | MSEK H1 2026 H1 2025
MettoamaStning 1350 1319
Tilhest nemooreEtning 31% 4,3 %
Atarkorrimands intEkier 530 455
Tkt Aterkommands intikiar 16,1% 44 %
EBITA 05 55
Riralsamarginal, EBITA 0.4 % -A.1 %
EBIT 56 -100
Riralsemarginal, EBIT A1 % -16%
Resiuial efter finarciella postar -55 -100
Kassallfdet frhn rireksen 121 a1

Medarbetare

= Antal aretillds | koncemen uppgick il 203 (203)

= Antal drsanstlida | koncermen uppeick Uil 202 (207)
= Sjm:l'rim-urn | koncarnen uppaick tll 2)6% (4,3%)

»  Personalormettningen ppeick tl 11,00 (5 75%)

Finansiell stillning per 30 juni 2026

»  Likida medel uppgick il 29,5 MSEK (20,2 MSE)
s+ Eget kapital uppoick till 46,8 MSEK (55,0 MSEK)
»  Saliditet 412 % (443 %)

dvrig finansiell information

Per 2025-12-31 uppgick koncernens skattennissigs Lndes-
sxoisavdrag Bl dirka 13 MIEK. Mot bakgrund av oodker-
et avesands tdpunka och omiatring & frambida skate-
pllkiiga vinster har ingen uppskjuten skattefordran hanfGrig
1l dessa underskolisadrag redovisals | rasultatr Smingen
eller balansskningen. BedGmmingen grundar sig ph Mlnmp-
ning & iSrabaighetsprindpen.

Lngifter 16 ubvecking av bolagets progranmara och plattformn
koetradalins Bpands | den perod de uppkomimer. Den gro-
Eranmara som Br upptagen | balansrSkningen aveer tidigare
TGrvany samil skt hedng & implamentaring ERP-aystam.
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OVRIGT

Aktlen | Trlona AB

Trionas aktie handlas pa Nordic SME under kortnamnet TRIONA
Handeln kan fBljas i realtid pd oo oo

Trkonas akihe handlas pd Nordic SME under kortnammet TRIOMA. Handeln kan i0as | realtid
o waewngrmise. Bolaget har | enlighet med besiut pd SrastBmman 2024 inrdttat e Bngfristig
tierelaterat inCamertsprogram. Teckningsoptionsprogrammet ormfattar 210 anstdlda inom
roncermen och iBper under perioden 2024 Ul 2027.

Utestiende aktier | Triona AR uppedr per den 30 juni 2026 tll 5 700 596 aktler.

Redovisningsprinclper
Denna deldrsrapport 8r upprEitad | Sverersstimmelse med Arsredovisningslagen

och bokidringsnimnadans almanna rid BFMAR 200 21, Principerna & offirndrade
e rred ioreglende & Rapponen & ef sirskill grarskad av bolagets revisores

Rapporttllifallen for 2026
Prefirningn publiceras rapponer enligt nedan:

»  Dellrarapport 10 januari-seplernber 2026, 19 noverniber 2036
= Bokshaskommunke janiar-decembes 2038, 25 februarl 2037

For yeeerllgare Information komakea:

Lena Ridstriem Maria Cedermoth

CEQ Trioma Group CFO Trkona Graup

tfnc 073-5008040 thr: O70-652 24 28

e-past: |ena e rorriEnriang <o e-poel mara cederroiitrions e
Borldnge 27 augusti 2006
Lena Ridstrdm
CED Triono Group
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RESULTATRAKNING KONCERNEN

BELOPP | TSEK

OMSATTNING
Krerkommande int3kier
niikier frdn produkt]anse
miEkier frdn experitjinses
Crorigga intaker

Tatal nettoemsStting

RORELSEMS KOSTMNADER

Diresta kosinader

Croriga extarma kostnades

Personal kostnader

Aslabeningar av irmmaterella anligening=tibgirgan
Anskriningar av materiela ariggringstilgAngar

Sumima resulat frin finansiella investeringar

Resultat efter finansiella poster
Skalt pdl periodersArets resula
Periodens/brets resultat

jan-uni
2026

32956
22455
57413
3178
136 002

8347
-16331
-111 149
-4 858
-F83

=5 567

57

5510
03
-4 807

Janjuni
2025

45608
#2163
STE23
& JE66
131 858

-11 B48
14047
-110492
-4 521
035

9984

10029
1 B64
-8 165

27133
11220
37 650

<4316
-7 845
-55 B02
-2 480

416

-3 959

=5 902

-2 908

- 568
£ 816
-54 780
-2 260

-3 430

-3 372
584
-2 778

1

92 676
20924
105332
972
248726

-18 768
-28 373
205974
9633
-1843

=15925

-15970
-60
-16030

Karalarapport 3 200€ « Trionakosnosnmen
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BALANSRAKNING KONCERNEN

BELOPP | TSEK 2026-06-30  2025-06-30 2025-12-31
ANLAGGNINGSTILLGANGAR
Immateriella anliggningstillgangar
Programreara 21 267 25737 24345
Goodhill 112933 7601 13197
Materiella anlaggningstillghngar
rEriLariar 3259 4820 3057
Finansiella anl dggningstillgangar
Crriga ngfristiga fordringar 3390 271 3134
Uppskjuina skattelordringar M3 1 B55 il
Summa anligeningstillghngar 40 062 42754 44 542
OMSATTHINGSTILLGANGAR
Warnulager 2143 1135 1E37
Kortfristiga fordringar
Mundiondrirgar 7038 0949 23723
Shamelonddingar 4319 5 807 2334
Choriiga fordringar 1351 120 3385
Forutbetalda kostnader adh upplupng ntSkaes 0043 12152 2070
Kassa odh bank 25 586 20168 18559
Summa emsitiningstillgangar 73 487 B 413 58 309
Summa tillghngar 113550 124 167 102 851

Fvamabarapgort 7 200E - Trisnakisnosmn 13



BALANSRAKNING KONCERNEN FORTS.

BELOPP | TSEK 2026-06-30 2025-06-30 2025-12-31
EGET KAPITAL OCH SKULDER
Eget kapital
Eget kapital han Gk ol aktledgare | moderbolager 46786 55018 51176
Summa eget kapital 46 TEG 55018 51176
AVEATTHINGAR
Uppahjuing skattessailder 365 303 365
Orariiga avaliinirgar 113 1151 1151
Summa avsaltningar 1518 1460 1516
LANGFRISTIGA SKULDER
Skulider till kreditnstiru o 2000 a
Summa lAngfristiga skulder ] 2000 o
KORTFRIETIGA SKULDER
Skuider till kreditnstiiu 2000 4000 4000
Forskont Trin kumndes 11 337 Q778 1048
Leverantdraskulder T3m 4081 6800
Skameskuilders a G625 a
Croriga shuilder 15567 12067 14620
Upplupna kostnader oo [Gruthetada intbkiar 2E976 2E139 23604
Summa kortfristiga skulder 65 248 65 GED 50158
Summa eget kapital och skulder 113550 124167 102851

Kvanabrapport 3 3006 - Trionakenosm 14



FORANDRING EGET KAPITAL KONCERNEN

Annat eget Totalt
Aktie-  tillskjubet kapital inki eget
BELCPP | TSEK kapital kapital Brets resultat kapital
EGET KAPITAL 2024-12-31 1122 14278 48 519 64 919
Walutakursdifferenser vid ormrdkning _ -
av utlirdska detterltretss 0 =2
Myefrission 18 4 J6d 4787
Undedring til 2garma -1 403 -1 403
Awsairing tll Tond 1S utveckingsungifer
Periodens resulat -16 030 -16030
EGET KAPITAL 2025-12-31 1140 14278 35758 51176
EGET KAPITAL 2025-12-31 1140 14278 35758 51176
Walutalkursdifferenser vid ormrSkning T 7
av utlsrdska dotterfnetag
AwsEining tll Tond 15r utveckngsungifes
Periodens resultat -4 607 -4 607
EGET KAPITAL 2026-06-30 1140 143278 31 368 45 TEE

*] fersatring | riocrbolaget par 2005-10-1: 400 8 thy oxchy 2008-05-50: 3 580 thr
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KASSAFLODESANALYS KONCERNEN

BELOPP | TSEK 2026 2025 2026 2025 2025

DEM LOPANDE VERKSAMHETEN
Rdreseresultal fre linarciella poster -5 567 -0984 -3959 -3431 -15825

Justerirgar or poster som inbe ingdr | kassafidet

= Anslarivmingar ST 5456 2E96 2735 11510
Erhillen rirta 264 403 172 263 E74
Erlagd rénta =207 -381 -4 -3E4 -£25
Betald inkormstskatt -1 985 -3748 -T5E 437 205

Farandringar frdn den lGpande verksamheten

fore IBrandringar av rorelsekapital -1754 -8 255 -1 T6% -1194 S22

KASSAFLODE FRAN FORANDRINGAR | RORELSERAPITAL

Okringrivskeing varulsger -306 A3 -BAD 2373 479
Qlningiminskning kundfordringas -3 922 -6 390 16112 1E83 13177
Diningfrrinskning duriga kortiristiga fordringar 1269 1243 116 33 166
Okningirinskning leverantSrskuider 579 -1 360 1336 2743 1021

Okningfrrinskning duriga kortiristiga riretseskulder 15308 17351 TES4  -7326 B26
Kassaflade frin den Mpande verksambeten 12124 70 7107 =T 156 T GER
INYVESTERINGSVERKSAMHETEN

resterirgar | rnaterials ariparingstlg brgar 4] 2625 o 130 306
rvesteringar | materiella anlsggringstllgingar a -39 o a -80
Shida materiella anligeningstilgingar o ] o o 475
rwesteringar | dolerbolag 0 ] o o 393
Flaceringar | fviga linansiells anlgeringstillgingar o 0 o ] -ED1

Walutacrrardening fordringar | dolerbolag 0 -GT o 59 A5
KassaflGde frin investeringsverksamheten [} 27E o 1322 £ 320
FINANSIERINGSVERKSAMHETEMN

Armortering av shild -2 000 -2 000 -1 000 -1000 -1 853
Utbetald utdelning a 1403 o -1.403 -1403
Kassaflade frin finansieringsverksambeten -2 000 3403 1000 2408 6356
Periodens kassalldde 10124 -G D 6107 10881 - 988
Likovicha redel vid Srets bivjan 16359 6 EOE 511 31184 26803
Valutadifferars | Bodda medel 503 -5 -2 -135 -856
Likvida medel vid periodens slut 20 586 M 168 2 586 20168 18859
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RESULTATRAKNING MODERBOLAGET

janfuni  jan-juni Kv2 Kv2  jan-dec
BELOPP | TSEK 2026 ik 2026 20315 2025
OMSATTHING
EArerbommande irtakier 37746 33250 19232 16532 67 885
niikier frln produkr)nae 14 761 15407 6 705 8997 2B338
midkier frn experitjinses 36 D61 39643 16673 19155 75293
Croriga intaker 7138 5H35 3 2B6 4459 794
Total nettoomsStining 95 805 a4 140 45 897 49183 179450
RORELSEMS KOSTHNADER
Diredta kostnadear -6 B59 -12 623 -3 9032 -5 790 -21 252
Croriga exterma kostnader 414 -B 2E9 -1 298 -39 -16 856
Fargonalkostnader -TE 44 71939 3798 -35963  -134 2B4
Ashrbningar av irmmatedella anldgeningibgirga -3 634 -3 204 -1 817 -1 602 -6 666
Anskrbwringar av materlels ariporingillgrgar -450 A0 -2313 -247 35
Rérelseresultat =1 0D -2 410 -1261 603 -598
Suinima resulat frdn finansiella investeringar -50 -176 -232 -37 -203
Resultat efter linansiella poster =1 054 -2 586 -1282 566 -BE6
Bokshutsdispositionss o 0 a0 a =270
Shall pd periodersfrets resula 17 530 264 -119 -18
Periodens/drets resultat -B37 -2 056 1018 447 -1174
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BALANSRAKNING MODERBOLAGET

BELOPP | TSEK 2026-06-30  M02506-30 H025-12-31
AMNLAGGMNINGSTILLGANGAR
Immateriella anliggningstillgangar
Prografriara #1089 25420 24 018
Goodaill 4039 5432 478
Materiella anlaggningstillgangar
rmeEriLarier 2092 3069 2551
Finansiella anlaggningstillgingar
Andelar | dotberidretag 41405 3035 41 405
Fordrirgar hos koncemiSretag 3513 2197 3378
Uppskjutng skattelordeingar 7 530 0
Summa anligeningstillghngar 74355 66072 TE 096
OMSATTMNINGSTILLGANGAR
Vanulages 1 BG63 1135 1 564
Kertfristiga fordringar
¥uindiordrimgar 16788 31 083 16332
Fordrirgar hos koncemnbolag 4583 793 118
Skattelordeingar IE02 5 807 2334
Crerigga fordiringar B 2 1 365
Firutbetaida kostnader odh up plupng intikes 4626 4002 4938
¥Kaga odh bank 12964 T8 14 028
Summa emsBtiningstillgangar 45033 45 847 40 680
Summa tillgangar 119 388 116819 118 775
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BALANSRAKNING MODERBOLAGET FORTS.

BELOPP | TSEK J026-06-30  2025-06-30  202512-31
EGET KAPITAL OCH SKULDER
Sunidet Eget kapital o556 8960 3955
Fritt Eget kapital 66 886 65170 3 204
Summa eget kapital 7B 452 74138 79 289
OBESKATTADE RESERVER 1770 1 500 1770
AVSATTNINGAR
(Ohriga avsitningar 1151 1151 115
Summa svasttningar 1151 1151 1151
LANGFRISTIGA SKULDER
Shulder till krechtinstitut 0 2000 0
Shuilder till kancermfEretag 1128 1128 1128
Summa lhnglristiga skulder 1121 312E 1128
KORTFRISTIGA SKULDER
Shulder till krechtinstitut 2000 4000 4000
Frskott frin kunder 4457 363 sEm
Leverarddrsiider 5774 2676 5500
Siuslder till kancemfGretag 1322 45 &151
(Guriga kortfristiga skulder 12004 12 796 3717
Upplupna knstrader och fGnthetalda intikter 11241 13 621 3400
Summa kortfristiga skulder 36 88T 36901 35 437
Summa eget kapital och skulder 110388 116 E19 118 775

Kvarnabarapiort 7 200 - Trionakenosmn
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* NYCKELTAL KONCERNEN

BELOPP | TSEK 260630  20IS-DE30 20351231
KOMCERMENS NYCKELTAL
Tilhint rettoormsdirning 31% -4.7% T3
sl Recurring Reveris (ARR), (TSEK) 110305 93 707 96512
Tt Seskornmande intEaes 16,1% 4% £,2%
EBITATSEK) £09 -5463 6232
Rireisemangingl, FRITA 0% -4,1% -25%
EBIT [TSEK) 5 567 171 15935
R esernarging, ERIT 4.1% TEH E4%
Wirstmanginal 4,1% TE% E4%
Debiterirgsgand Expert Sendoes B6,7%

FINAMSIELL STALLNING | KOMCERNEMN

Likvicha Medel (MSEK) 296 a2 190
Epet Kapital [MSEK) 458 550 52
Solicinet 41, 2% 44 5% 408 %
Kassalioddive 109% 122% 113%

Antal aretilkda (st) 20 203 205
Antal Brearstilida (st} 202 2m 198
MettoornsAinirg / Arsanstild [TSEK) E74 656 1236
EBITA f rsanstalld (TSEK) -3 27 =
Parsonalomeaning 11,0% E.73% 103%
Sjukirirnans 26% 45% 4%

Antal aktier vid periodens uiging (1) 5700 596 SE11 680 570055
Wiret J aitie [SEK) 0,81 -145 2,81
Koncermers egna kapital f akiba (SEK) EZ21 B0 8,58
*Diata frdn tidigare dr finns inte dlgingig
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~ DEFINITIONER

KOMCERMENS NYCKELTAL

Tillvaxt nettos msstining Farandring | neftoomaSining [Eeian red motsvarande perlod irepSende
B, uttrychkl | procent.

Annual recurring revenue (ARR) ¥artalets skta minads Serkommande intBkter, omrdknat tll 12 minader,
uttryckt | TSEK.

Tillvaxt &terkommande Forandring | Sterkommande int3kier [JmfSn med matsarande period

inthkter Toreglende b, ultrycht | procent.

Arital debiterade tmmar | farhdllande tll antal tllgdnghga trormar kontrak-

Debiteringsgrad Expert Services
tevad arbetstid rinus frrmara], Uinykt | procent.

FINAMSIELL STALLNING

Likvida medel Avser balarspostenna kassa och bark, samt kortiristiga placeringar.

Eget kapital Redonizal eget kapital plus obeskallade reserver efter sudrag far
uppekjuten skatt (il skiuel skariecsts,

Soliditet Eget kapital | procent av balansoerslutringsn.

Kassalikviditet Orredtringstligingar exkdusive lages | procent & koetfristiza shulder.

MEDARBETARE

Antal anstillda Ayser antalet anstlda per sista dagen 10r rapporteringsdagan, oavsel
mortrasterad tid.

Antal Arsanstalida Avser penomanittligh antal anstillda matt | kontrakierad tid och heltidstians-
ter, exddusive CIFGNIEE permitterad personal. Tid som avser betald semester,
tjanstledighet, iSrdraledighet och sjukirrvar ingdr | berSsningen.

Arital arerilda som shitat den senaste 1 2-minaderspedoden | iormlande

e till det genomsnitligs antalet arctdlida

Sjukfrinvara Andehen sjukirirvanatirnmar | Tarm&lands til den totala ordinare afetatiden,

AKTIEN | TRIOMNA

Vinst per aktie Perinders virst efter skalt hanisigt il moderfSratagets aiesgareotall

Eget Kapital per aktie Eget kapital haniorigy Bl moderfiretagets akiiefoaranotal antal
utesthende akiier
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Tax issues in Sweden

The following is a summary of certain Swedish tax consequences that may arise from the Offer. The
summary is based on current Swedish tax legislation and is intended only as general information for
shareholders who are resident in Sweden for tax purposes, unless otherwise indicated. The summary
does not deal comprehensively with all tax consequences that may occur in this context. For instance,
it does not deal with the rules that in certain cases apply in the corporate sector with respect to tax-
exempt capital gains on “shares held for business purposes” (Sw. ndringsbetingade aktier). Nor does
this description deal with the rules that apply where shares are held by a partnership, held as inventory
by a legal person or held in an investment savings account (Sw. investeringssparkonto) or endowment
insurance (Sw. kapitalforsdkring). It does not cover the special rules which in certain cases may be
applicable to shares in companies which are or have been so-called close companies or to shares
acquired by means of such shares, the special rules that may be applicable to private individuals who
make or reverse a so-called investor deduction (Sw. investeraravdrag), foreign companies conducting
business through a permanent establishment in Sweden, or foreign companies that have been Swedish
companies.

Special tax consequences that are not described below may also apply for certain categories of
shareholders, such as investment companies, mutual funds, banks, brokers and other financial traders
holding shares as trading assets. Each shareholder is recommended to consult a tax advisor for
information with respect to the special tax consequences that may arise from the Offer, including the
applicability and effect of foreign tax legislation, provisions in tax treaties and other rules that may be
applicable.

The summary below is based on the assumption that the shares in Triona are considered as publicly
traded on a stock exchange for Swedish tax purposes. A guarantee stating that the shares are considered
to be publicly traded is not granted.

GENERAL INFORMATION ON TAXATION IN CONNECTION WITH SALE OF SHARES

Shareholders who accept the Offer and sell their shares in Triona will generally be subject to capital
gains taxation. The capital gain or capital loss is calculated as the difference between the sales proceeds,
after deduction for sales expenses, and the acquisition cost for tax purposes. The acquisition cost is
determined according to the “average method”. This means that the acquisition costs for all shares of
the same type and class are added together and determined collectively, with respect to changes to the
holding. For listed shares (such as the Triona shares) the acquisition cost may, as an alternative, be
determined as 20 percent of the net sale revenue under the “standard rule” (Sw. schablonmetoden).

INDIVIDUALS

For private individuals, resident in Sweden for tax purposes, capital income, such as interest income,
dividends, and capital gains, is taxed in the capital income category. The tax rate for the capital income
category is 30 percent. Capital losses on listed shares and other listed securities that are taxed in the
same manner as shares (not mutual funds (Sw. vdrdepappersfonder) or hedge funds (Sw. specialfonder)
containing Swedish receivables only (Sw. rdntefonder)) are, however, fully deductible against taxable
capital gains on such assets or on non-listed shares in Swedish limited liability companies and foreign
legal entities. If a capital loss on listed shares could not be deducted as above, 70 percent of the loss may
be deducted from other income from capital. Should a deficit arise in the income from capital category,
a reduction of the tax on income from employment and from business operations, as well as the real-
estate tax and the municipal real-estate fee, is allowed. Such tax reduction amounts to 30 percent of any
deficit not exceeding SEK 100,000 and 21 percent of any remaining deficit. Deficits may not be carried
forward to a later fiscal year.



LIMITED LIABILITY COMPANIES

For limited liability companies, capital gains on shares are normally taxed as income from business
operations at a rate of 20.6 percent. For the calculation of capital gains and losses, see the section
“General information on taxation in connection with sale of shares” above. A tax-deductible capital loss
on shares incurred by a corporate shareholder may only be offset against taxable gains on shares or other
securities that are taxed in the same manner as shares. Such capital losses may however, under certain
circumstances, also be offset against capital gains on such securities within the same group of
companies, provided the requirements for group contributions (tax consolidation) are met (Sw.
Koncernbidrag). Capital losses on shares or other securities that are taxed in the same manner as shares,
which have not been deducted from capital gains within a certain fiscal year, may be carried forward
and be offset against such capital gains in future fiscal years without any limitation in time.

SHAREHOLDERS RESIDING OUTSIDE OF SWEDEN

Generally, shareholders who are not fiscally resident in Sweden and do not carry out business operations
from a permanent establishment in Sweden are not subject to Swedish taxation on a sale of shares. These
shareholders may nonetheless be subject to tax in their residence state. However, as far as individuals
are concerned, capital gains on the sale of shares may be subject to Swedish tax if the individual has
been resident or habitually stayed in Sweden at any time during the calendar year of the sale or any of
the ten preceding calendar years. The applicability of this provision may however be limited under tax
treaties that Sweden has concluded with other countries.



Offer restrictions

Important information for shareholders outside Sweden and for banks, brokers, dealers,
nominees and other intermediaries holding shares for persons with residence outside Sweden.

The offer document is not an offer, whether directly or indirectly, in Australia, Hong Kong, Japan,
Canada, New Zealand, the United States, South Africa, Russia, Belarus, Singapore, or in any other
jurisdictions where such offer pursuant to legislation and regulations in such relevant jurisdiction would
be prohibited by applicable law (the “Restricted Territories™). Shareholders not resident in Sweden
who wish to accept the Offer must make inquiries concerning applicable legislation and possible tax
consequences.

The Offer is not being made, directly or indirectly, in or into the Restricted Territories by use of mail or
any other communication means or instrumentality (including without limitation, facsimile transmission
electronic mail telex, telephone and the Internet) of interstate or foreign commerce or of any facility of
national securities exchange or other trading venue of the Restricted Territories and the Offer cannot be
accepted by any such use or by such means, instrumentality or facility of, in or from, the Restricted
Territories. Accordingly, the offer document and any documentation relating to the Offer are not being
and should not be sent, mailed or otherwise distributed or forwarded in or into the Restricted Territories.

The offer document is not being, and must not be, sent to shareholders with registered addresses in the
Restricted Territories. Banks, brokers, dealers and other nominees holding shares for persons in the
Restricted Territories must not forward the offer document or any other document received in connection
with the Offer to such persons. Persons receiving such documents or information (including custodians,
nominees and trustees) should not distribute or send them in or into a Restricted Territory by use of mail
or any means, within a Restricted Territory in connection with the Offer.

Any failure to comply with these restrictions may constitute a violation of the securities laws of any of
the Restricted Territories. It is the responsibility of all persons obtaining the offer document, acceptance
form or other documents relating to the offer document or to the Offer, or into whose possession such
documents otherwise come, to inform themselves of and observe all such restrictions. Any recipient of
the offer document who is in any doubt about his or her status in relation to these restrictions should
consult his or her professional advisor in the relevant territory.

Neither Volaris BidCo nor any of its affiliates, board members, officers, employees, or partners, nor any
advisor to Volaris BidCo, accepts or assumes any responsibility or liability for any violation by any
person of any such restrictions.

The offer document does not represent an offer to acquire or obtain securities other than the shares of
Triona that are subject to the Offer.

Any purported tender of shares in the Offer resulting directly or indirectly from a violation of the
restrictions described in the offer document and the related documents will be invalid. Further, any
person purporting to tender shares pursuant to the Offer will be deemed not to have made a valid tender
if such person is unable to make the representations and warranties set out in the section “Certifications
as to Restrictions” below and any corresponding representations and warranties in the acceptance form.
Acceptances of the Offer and tenders of shares of Triona made by a person located in a Restricted
Territory, by any trustee, representative, fiduciary or other intermediary acting on a non-discretionary
basis for a principal giving instructions from within the Restricted Territories, or by the use of mail or
any other communication means, within the Restricted Territories, directly or indirectly, will not be
accepted (and should not be accepted by any such custodian, nominee, trustee agent, fiduciary or other
intermediary holding shares of Triona for any persons).

Any acceptance form or other communication relating to the Offer that originates from, is postmarked
from, bears a return address in, or otherwise appears to have been dispatched from, the Restricted



Territories will not be accepted (and should not be accepted by any trustee, representative, fiduciary or
other intermediary).

Acceptances of the Offer and tenders of shares of Triona will not be accepted (and should not be
accepted by any custodian, nominee trustee agent, fiduciary or other intermediary) if the consideration
for the shares of Triona is required to be mailed or otherwise delivered in or into a Restricted Territory
or if an address within a Restricted Territory is provided for receipt of the price of the shares in the Offer
or the return of the acceptance form.

Volaris BidCo, reserves the right, in its absolute discretion (and without prejudice to the relevant
shareholder’s responsibility for the representations and warranties made by it to (a) reject any tender of
shares without investigation because the origin of such tender cannot be determined, or (b) investigate,
in relation to any tender of shares pursuant to the Offer, whether any such representations and warranties
given by a shareholder are correct and, if such investigation is undertaken and as a result Volaris BidCo
determines (for any reason) that such representations and warranties are not correct, such tender may be
rejected.

CERTIFICATION AS TO RESTRICTIONS

By accepting the Offer through delivery of a duly executed acceptance form to Partner Fondkommision,
the holder of tendered shares, and any custodian, nominee, trustee, agent, fiduciary or other intermediary
submitting the acceptance form on behalf of such holder, certifies that such person:

e was not present or resident in, nor is a citizen of, a Restricted Territory at the time of receiving
the offer document, the acceptance form or any other document or information relating to the
Offer, and has not mailed, transmitted or otherwise distributed any such document or
information in or into a Restricted Territory;

e has not used, directly or indirectly, mail, or any means or instrumentality (including, without
limitation, facsimile transmission, electronic mail, telex and telephone) of interstate or foreign
commerce, or the facilities of the securities exchanges, of a Restricted Territory in connection
with the Offer;

e was not present or resident in, nor is a citizen of, a Restricted Territory at the time of accepting
the terms of the Offer, at the time of returning the acceptance form or at the time of giving the
order or instruction to accept the Offer (whether orally or in writing); and

e if acting in a custodial, nominee, trust, fiduciary, agency or other capacity as an intermediary,
then either (i) has full investment discretion with respect to the shares covered by the acceptance
form or (ii) the person on whose behalf it is acting has authorized it to make the foregoing
representations and was not present or resident in, nor is a citizen of, a Restricted Territory at
the time he or she instructed such custodian, nominee, trustee, fiduciary, agent or intermediary
to accept the Offer on his or her behalf, and such custodian, nominee, trustee, fiduciary, agent
or other intermediary is processing that acceptance as part of its normal securities custodial
function.



Contact details

VLRS GRP BidCo AB
Flojelbergsgatan 1 C
431 37 Molndal, Sweden

Triona AB (publ)

Box 762

SE-781 27 Borldnge, Sweden
https://www.triona.se/

Partner Fondkommission AB
Lilla Nygatan 2
411 09 Goteborg, Sweden

Advokatfirman Vinge KB
Nordstadstorget 6
SE-404 21 Goteborg, Sweden


https://www.triona.se/
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